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THE active legislator has recommenced his insidious and 
pernicious work of undermining insurance interests. Late 
last week advices were received from Georgia that a valued 
policy bill had passed two readings in the legislature of that 
State. It is fortunate that the coming winter is an “off” sea- 
son, so far as legislative sessions are concerned, only fourteen 
legislatures convening during the next six months. Under- 
writers will thus be afforded a good opportunity to organize 
their forces before the numerous sessions of 1902-1903 





THE destruction of two theaters on the same day last 
week awakened fresh interest in risks of this class. It is but 
too well known that most theaters, even in the large cities, 
are old buildings made over to suit their present uses, and, 
as a class, they are considered notably poor fire risks. Of 
the two buildings referred to, one was the Klondike Theater 
at Hurley, Wis., the burning of which caused the loss of 
eleven lives. By a singular coincidence the former Klondike 
Theater at the same place was burned in 1887, causing the 
death of eleven women. The destruction of the Lyceum 
Theater at Atlanta, Ga., was, fortunately, not attended by 
loss of life, but was a somewhat expensive blaze for the under- 
writers. As a rule, a reprehensible disregard of public safety 
seems to prevail among theater owners—some are even dis- 
inclined to enhance the security of their buildings when they 
could positively save money by doing so, as in the case of a 
New York theater, whose insurance rate was practically 
trebled recently. Too often, we fear, city ordinances looking 
to the safeguarding of theaters are “more honored in the 
breach than the observance”—especially in cities in which 
political “pull” is a powerful factor. In this connection it 
may be observed that the authorities of London, England, 
are now insisting upon improved protection and exits in 
theaters. 





INSURANCE COMMISSIONER SCOFIELD of Connecticut, in 
sending out the statement blanks to be filled in for 1901 by 
the life insurance companies operating in that State, lays 
special stress upon the Gain and Loss Exhibit. With the 
exception of one Western State, Connecticut is now the only 
State which ignores the resolution of the National Conven- 
tion of Insurance Commissioners to omit this exhibit. How- 


ever, Mr. Scofield has devoted considerable time to improv- 
ing the form of the exhibit, and sends out this vear a ten- 
page pamphlet. explaining in detail what figures must be 
used to make up the various items. 


This is done in order 
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that no estimates may be used in making out the blank, 
thereby making it an absolute showing of the earning power 
of the companies. Additional items inserted in the blank this 
year in further analysis of the results shown specify the 
sources of net gains or losses from loading, mortality, an- 
nuities, surrendered and lapsed policies and surplus interest, 
also the distribution of surplus, whether paid as cash divi- 
dends or to the payment of premiums or the purchase of 
paid-up additions. The increase or decrease in unpaid divi- 
dends, deferred dividends and special credits or reserves to 
policyholders is also to be shown. As the Commissioner in- 
sists upon the retention of the exhibit, it is as well, perhaps, 
that the data should be as full and complete as possible, and 
certainly no company can fail to understand the thorough 
explanation of each item which he has set forth. 





THE retirement of the only company writing health insur- 
ance exclusively in the United States, as recorded in our 
columns last week, briigs up the question of the profitable- 
ness of this line of business. The company found itself con- 
fronted with the competition of organizations writing both 
health and accident insurance, which combination seems 
more atractive to the general public than health insurance 
exclusively. Owing to the activity displayed by accident in- 
surance companies in recent years, people have come to look 
upon accident insurance as a necessity, realizing that under 
modern conditions of life no one is free from liability to ac- 
cident, no matter how quiet their mode of life may be. On the 
other hand, the average man of robust health thinks lightly 
of the chances of illness, although when offered a combina- 
tion policy covering both accident and health insurance, he 
finds the proposition attractive enough to be worth the 
slightly increased premium. Health insurance is compara- 
tively a new thing in this country, and the companies have 
not had sufficient experience in it as yet to determine whether 
or not it is going to pan out profitably. The moral hazard is 
the greatest the companies have to contend with, and until 
there is a sufficient fund of experience accumulated to de- 
termine the effect of this factor, it is just as well for the com- 
panies to go slow. In England and in Europe the business 
is on a Satisfactory basis, and in time the business here will 
adapt itself to the conditions which are now supposed to be 
radically different from those abroad. 





THE subject of “twisting” in life insurance practice has in- 
duced several gentlemen to express, through the columns of 
THE SPEcTATOR, their views upon the subject. It is singular 
how widely gentlemen of equal standing and equal intelli- 
gence, engaged in the same line of business, can differ re- 
garding a practice of so much importance to them. One cor- 
respondent, whose letter appeared in our columns a couple 
of weeks ago, boldly defends the practice of “twisting,” and 
claims to have done considerable of it, to the advantage of the 
person “twisted.” Another correspondent, in our issue of last 
week, sees no harm in “twisting,” although not practicing 
it himself. In this issue we print a letter from another 
agent who thinks “twisting” policies comprises almost 
everything that is abominable and outrageous; in fact, he 
falls but little short of denouncing it as an offense that should 
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find place in the criminal calendar. He cites a case where the 
policyholder suffered a material loss through the surrender 
of a policy he was carrying, and the substitution of another 
at the instance of a professional “twister.” If these writers 
were born politicians, their opinions could not be more op- 
posed to each other. How much depends upon one’s point 
of view; and, possibly, the question as to whose ox is being 
gored may have its influence in forming one’s opinion. The 
inconsistencies of life insurance agents is sometimes as great 
as those that constitute the rule in fire insurance. The fact 
that such divergent views exist among representatives of 
either life or fire insurance constitutes one of the strongest 
reasons why it is found impossible for either companies or 
agents to agree upon uniform rules of practice. But this is 
human nature. It would be a very dull world indeed if all 
men thought alike upon all things. We have always regarded 
“twisting” as a twin brother to “rebating,” and which works 
the greater injury to legitimate life insurance it would be 
difficult to say. 





IF the efforts now being made by fire insurance companies 
to obtain adequate rates for the risks assumed need any 
excuse or justification a glance at the fire record for the ten 
months last past will furnish both. From the carefully com- 
piled statistics published by The Journal of Commerce and 
Commercial Bulletin, it appears that the loss of property by 
fire in the United States and Canada in the month of October 
amounted to $14,749,900, and the aggregate loss for the ten 
months is given as $135,404,250. The October loss is more 
than double that of the corresponding month of last year, 
and $2,700,000 greater than in October, 1899. The heaviest 
losses of the month were in extensive manufacturing plants 
that were supposed to be good risks, upon which the com- 
panies had written freely. The steady increase in fire losses 
makes absolutely necessary the readjustment of rates that the 
companies are striving for if they hope to come out even on 
their underwriting experience for the year. Indeed, it is 
doubtful if many of them will be able to show any under- 
writing profit, even if more favorable conditions should pre- 
vail for the rest of the year. But to secure adequate rates it 
is necessary that agents should co-operate earnestly and per- 
sistently with the company managers. One of the latter re- 
cently said that it was harder work to get agents to demand 
higher rates than it is to get the insured to pay them. 
“Agents,” he said, “are so much afraid that some other fel- 
low will get their business that they hesitate to insist upon 
the advanced rates that they know to be just and fair, and so 
multiply excuses for not enforcing the increase that the com- 
panies require.” The companies cannot continue in the 
charitable business of paying out more than they receive, and 
a change in the conditions must be brought about in some 
way. If propertyowners persist in keeping their property in 
a condition to burn they should be required to pay for that 
privilege. Touching their pockets through the medium of 
increased rates will have a tendency to reduce fire hazards at 
the same time that it will swell the revenue of the compaities 
toa possibly profitable extent. 





WHILE insurance men were probably dacninatty deeply in- 
terested in the election of last Tuesday, the result cannot fail 


THE SPECTATOR 





[Thursday 


to be an advantage to them professionally. It is a well-es- 
tablished fact that the police force has been extremely inef- 
ficient, and gradually deteriorating of late, and underwriters 
have complained that policemen were negligent in sending in 
alarms of fire, so that many got under full headway before the 
firemen received any notification. It is the duty of patrolmen 
to keep a careful watch while upon their beats for the appear- 
ance of fire, and to send in alarms immediately upon their 
discovery. The chief of the fire department recently publicly 
complained of the neglect of policemen in this respect, and 
even on the night after election a fire occurred and got such 
headway before an alarm was sent in that it communicated to 
adjacent buildings, which the firemen say would not have 
been the case had they received the alarm promptly. It is 
stated that no policemen were to be found in the vicinity when 
the firemen finally reached the scene. It is confidently ex- 
pected that the new city government, which will take charge 
the first of January, will introduce such reforms in municipal 
government as will furnish increased protection to lives and 
property over that which has prevailed of late years. It is 
generally conceded that the uniformed force of the fire de- 
partment is an efficient, satisfactory body of men, and that 
under proper direction from an intelligent and disinterested 
commissioner, it will be all that could be expected of such a 
force. A writer in The Electrical Review, an authority in elec- 
trical matters, states that the fire alarm system in use in the 
city is deficient in many respects. He says: 

Like all other electrical apparatus, fire alarm systems require care- 
ful, competent, vigilant and perpetual supervision. These, unfor- 
tunately, they do not always obtain. At a fire which occurred in 
New York city on October 20 it is stated that an alarm turned in 
from a street box resulted’'in a confused signal that sent.the fire de- 
partment to a point several miles distant from the scene of the con- 
flagration. By the time this mistake was rectified much damage had * 
been done. In many instances of late there has been a suspicion, to 
say the least, that the fire alarm signal system of the borough of 
Manhattan, New York city, is not entirely reliable. 

The writer says that there should be an improved and care- 
ful investigation by competent experts of the entire fire alarm 
system. He attributes its present rather chaotic state to the 
malign political influence which enters into the construction 
and maintenance of the fire alarm telegraph. Commissioner 
Scannell, at present at the head of the fire department, was 
recently indicted for malfeasance in office in the matter of 
purchases of supplies, etc., and it has been shown very 
clearly that the manufacturers of the best fire protective ap- 
paratus have either been prevented from selling their supplies 
to the city, or have had to resort to bribery in order to have 
their goods accepted. It is believed that this condition of 
things will be materially improved after the first of January. 





One of the most valuable canvassing documents issued by 
The Spectator Company for the use of life insurance agents 
is entitled “Prominent Patrons of Life Insurance.” The first 
edition of this publication was issued in 1884, with a small list 
of prominent persons who carried insurance upon their lives 
to the amount of $50,000 and upward, and subsequent edi- 
tions have increased the list of large insurers until that-issued 
last year contained the names of over three thousand persons, 
carrying insurance to the amount of $50,000 or more, and 
many letters from the gentlemen named commending life in- 
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surance for various reasons expressed by them. The ninth 
edition of this work is now in process of compilation, and will 
soon be issued. The canvass for the names of large insurers 
has been very carefully conducted, with the result that the 
old list has been thoroughly corrected, and many hundreds of 
new names added. In this compilation every individual 
whose name is given, was addressed by a personal circular, 
reading as follows: 

Dear Sir.—We are about to publish a revised edition of a little 
work issued by us, entitled “Prominent Patrons of Life Insurance.” 
This work contains the names of upward of three thousand citizens 
whose lives are insured in sums of $50,000 and upward. As the force 
of example goes a long way, a record of this kind is of great value 
in inducing others to insure their lives. 

We have received information that you carry insurance upon your 
life to the amount of $———. Will you kindly inform us if these 
figures are correct, and if not, will you please make them so? Any 
expression of opinion regarding life insurance that you choose to 
write will be thankfully received. An early response will very much 
oblige, yours truly, THE SPECTATOR COMPANY. 

In response to this circular we have received thousands 
of letters, and in but very few instances have the writers ex- 
pressed a desire to have their names omitted from the list or 
raised any objection to being included in it; wherever this has 
been done, however, the name has been omitted. We have been 
greatly surprised at the readiness and alacrity with which re- 
sponses to our circular have been received, and at the numer- 
ous expressions of favorable opinion regarding life insurance. 
These letters come to us from clergymen, lawyers, bankers, 
merchants, manufacturers and, in fact, all classes of people, 
about three hundred of which we reproduce, with autograph 
signatures, in this edition of “Prominent Patrons,” thus at- 
testing their authenticity. So many of the letters are type- 
written that it was not deemed feasible or desirable to repro- 
duce them by photography, and consequently they appear in 
plain, legible type, with the autograph signatures attached. 
The amount of individual insurance thus reported runs from 
$50,000 up to $1,500,000, this latter amount being the largest 
carried by one person in this country, and is upon the life of 
Hon. John Wanamaker of Philadelphia. 

In the earlier editions of this work it was found that a great 
many persons objected to the use of their names, but this 
diffidence seems to have disappeared, and instead, a desire is 
apparently manifested for the publication of the names, and 
many express the hope that their example may influence 
others to insure their lives. A point that we have noted par- 
ticularly in compiling this list is the fact that many persons 
who were included in our previous compilations have largely 
increased the amounts for which they are insured, clearly 
indicating that “Prominent Patrons” has been successfully 
used by enterprising agents to swell the volume of business 
written by them. The general tenor of the opinions ex- 
pressed in the letters received regarding life insurance is 
tersely summed up by one carrying a liberal amount upon his 
life, who says: “I could not live lacking life insurance, and 
cannot afford to die without it.” We desire to say that in 
compiling our list of large insurers, we have received no as- 
sistance whatever from the life insurance companies; on the 
contrary, they are unanimous in treating their transactions 
with their clients as a confidential matter, and refuse to all 
inquirers any information regarding such transactions. As 
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one president says: “Our dealings with our clients are as con- 
fidential as are the dealings of a national bank with its deposit- 
ors. We can give no information regarding insurance carried 
by individuals; and while we regard such a list as desirable, 
we must respectfully decline to become a party to its publi- 
cation.” 

The arrangement of the list of large insurers in “Prominent 
Patrons” is in geographical divisions, so that agents in the 
New England States, for instance, will find the large insurers 
within their territory in a section of the book by themselves, 
while the other geographical divisions of the country are 
similarly treated. This makes the work especially convenient 
for agents and solicitors who wish to show to intending in- 
surers what their neighbors have done. 

Notwithstanding the large increase in names, letters and 
pages of “Prominent Patrons,” the price of the ninth edition 
will remain, as for all previous editions, viz.: Fifty cents per 
single copy, with special discount for one hundred or more 
copies. 





' SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


L. Beecher Corvin, at one time secretary of the Equitable Fire and 
Accident office of Manchester, is in town. 


Announcement is made that the firm of Hayward & Wreaks of New 
York city, insurance brokers, has been incorporated, with a capital 
stock of $30,000. 


Yesterday the regular monthly meeting of the New York Fire In- 
surance Exchange was held at the board rooms. 


Within the last*few days it has been stated in brokerage circles 
that. the control of a certain local fire insurance company has been 
secured by a syndicate of purchasers, looking to a broadening of the 
company’s underwriting methods. 


The result of the late election has affected primarily the stock mar- 
ket, giving it a tone and strength which it is to be hoped will last long 
enough to govern the market price of securities up to the end of the 
year, when fire insurance companies prepare and issue their annual 
statements. 

It is rumored that one of the prominent Philadelphia companies is 
contemplating the reduction of its perpetual policy liability. So 
much of its assets are obliged to be set outside for this perpetual 
liability as a reserve that, it is stated, some step must be taken in the 
way possibly of reinsurance, to reduce this load and thereby improve 
the financial standing of the company. 


After much discussion, controversy and even a lawsuit, harmony 
has been established between the firm of I. Tanenbaum, Son & Co. 
and the New York Fire Insurance Exchange. A regular certificate 
has ‘been issued to this prominent brokerage concern (now organ- 
ized under corporate conditions), and dating from September 26, 
1901. The suit has been withdrawn. 


Cable advices on Tuesday to The Journal of Commerce and Com- 
mercial Bulletin indicated that a consolidation of the Imperial In- 
surance Company, Ltd., the Imperial Life Insurance Company, and 
the. Alliance Assurance Company, all of London, England, would 
shortly be consummated under the title of “Imperial-Alliance.” It 
is also intimated that the present staffs of the two Imperials will be 
retained by the new corporation. 

Gossip has been busy this week relative to the possible amalga- 
mation, on the other side, of two very large English fire and life in- 
surance companies. 

Through its Metropolitan managers, Blagden & Stillman, the 
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Royal Exchange Assurance has reinsured the unexpired Brooklyn 
business of the Caledonian-American Insurance Company, written 
through its former agents, Malby & Vanderveer. 

There has been a slight falling off, within the past few days, of of- 
ferings on storage lines, although Central Terminal Warehouses con- 
tinue in brisk demand. 

Notwithstanding the fact that rates on wall paper factories in the 
Exchange territory have been materially increased, some companies 
apparently are not entirely satisfied and are demanding, as a net 
minimum figure, two and a half per cent, with all deductions off. 


CHICAGO AND THE WEST. 

In the Critchell and Smith, Miller, Whitney & Barbour consoli- 
dation two of the companies heretofore represented by the latter firm 
are dropped, the Connecticut and the Glens Falls, thirteen being the 
retained number, and of which the Critchell office furnishes nine. 
Among other changes is that of the Indemnity of New York, which 
transfers from the Lemay office to D. W. Burrows & Co. At last 
accounts two more consolidations, affecting four offices, were “in 
process of rumor,” with a further supposition that one company 
maintaining a branch office with a salaried manager would discon- 
tinue the plan next January. 

The Western Union does not appear to be very tactful in dealing 
with such a city as Milwaukee, where especial care is needed, not only 
because of the nature of the Wisconsin laws, but of the local com- 
panies therein domiciled. In these circumstances it seems unwise to 
even send a “committee,” as such, to “investigate the conditions,” 
when it is comparatively easy to develop results through the in- 
fluence of individual opinion upon local option. The Milwaukee 
local association is a fine and effective body, and should be quite free 
from the organized control of any superior body. 


The critique of President Washburn of the Home upon the so- 
called mistakes heretofore involved in the local agents’ movement had 
the supreme merit of standing up for the right of the agent to be 
primarily considered as a part of the company, and consulted in all 
rate making, while the emphasis he laid upon the advisability of hav- 
ing the co-operation of the special agents in such rating naturally in- 
volved the suggestion that the active hand of the company should, as 
a rule, be concealed. Mr. Washburn not only excels as a diplomat, 
but, as was said in Paris of Judge Day at the time of the Spanish 
treaty, is unlike some diplomats, in that he usually means what he 
says. 

Some curious stories are afloat as to the work of the fire depart- 
ment in recent fires, the suggestion having been advanced that a fac- 
tion not favorable to the present chief has sought to discredit his 
record by purposely neglecting its full duty on certain important oc- 
casions, and “failing to attack” in the proper way or at the right 
moment. While this seems almost incredible, some illustrations have 
been given which tend to show strange neglect of ordinary duties, or 
rather the diverting of attention from important to unimportant or 
useless work on the part of some of the men. The inefficiency of the 
fireboat service has also been commented upon; and it might not be 
out of the way for the Chicago Underwriters Association to look 
into the subject. 

A London paper says: “A London builder, who has paid insurance 
premiums for forty years, and whose premises were recently de- 
stroyed by fire, sent in his claim to the insurance company for £7500. 
The company offered him £6000 to settle the matter. ‘No,’ replied 
the builder, ‘when I take a ticket to Brighton, I don’t expect to have 
to get out at East Croydon.’” This businesslike metaphor had its 
effect.” While details are lacking, it would seem from this that a 
valued policy law would not meet with any such opposition abroad 
as it does here. 

The friends of Louis Hasbrouck, the well-known Chicago under- 
writer, rejoice with him in the success which has just attended a re- 
markable surgical operation upon his fifteen-year old son, whose 
faculties have been affected since childhood by a pressure upon the 
brain through a bone formation. 


THE SPECTATOR 





[Thursday 


Life and Casualty Notes. 

Probably the first prosecution in Illinois for a violation of the life 
insurance act of 1869 was recently begun in Chicago against one 
Louis Daum for acting without a license as agent for the Empire 
Life of New York, a company which was at one time doing business 
here, but whose license was revoked in 18908. It is stated that pro- 
ceedings by quo warranto have also been instituted against 
the company, after the fashion lately pursued by the Illinois insurance 
authorities in the case of unlicensed fire companies. 

The old story of the Scotchman who stole a sheep, being advised 
by a friend that he should have bought it on credit, has some appli- 
cation in this case, as it might have been easier for Mr. Daum to 
prove that he was an agent of the assured had he taken the precaution 
to obtain a power of attorney, authorizing him to procure insurance 
in a particular company, which he was obviously incapable of repre- 
senting in an agency relation. 

The National Surety Company of New York has terminated its 
connection with Harry W. Overman & Co., and established new of- 
fices in the Rookery with William B. Joyce and Henry L: Ayres, as 
general agents, under the firm name of Joyce & Ayres. The City 
Council of Chicago is in legal dispute with the company, however, 
as to its alleged failure to carry out certain public contracts upon 
which it became the guarantor, and with a view to further pressure, 
passed a recent order directing the city officials to refuse the com- 
pany’s bonds until the previous difficulties have been adjusted. 


The recent criticism of the Bankers Association on the subject of 
the difficulty experienced in collecting claims from surety companies 
was couched in temperate language, and has been treated with proper 
consideration, as it deserves. The bond companies, in so far as they 
are insurance companies, must sooner or later recognize that the pub- 
lic want insurance, and not lawsuits, and that as the fire, life and ac- 
cident companies have risen to the situation, so must the liability, 
burglary and guarantee companies. Similarly, in the matter of title 
insurance, the present conditions should be liberalized, especially as a 
title insurance company does not, in actual practice, issue its policy 
until its search of title has established to its satisfaction that there is 
no real defect. 


The New Amsterdam Casualty Company is pushing Chicago busi- 
ness in the personal accident, burglary and liability branches, having 
appointed W. A. Chowen as resident manager, with new offices in the 
Continental Bank building. 


BOSTON AND VICINITY. 

Next Saturday the New England Insurance Exchange will take up 
for action the new form for covering telephone risks of the National 
Board, which has been recommended to the Exchange for adoption 
by the committee on electrical hazards. 


At last Saturday’s meeting of the New England Insurance Ex- 
change Secretary Charles L. Woodside of the North American was 
elected an honorary member. A resolution was passed in memory of 
the late E. P. Connor. 


Several prominent agencies in Boston figure as creditors of Horace 
Goodwin & Sons, insurance agents, Springfield, petitioners in bank- 
ruptcy. ' 

The new Boston insurance firm of Collins, Gallagher & Co. con- 
sists of W. P. Collins and J. F. Gallagher. They are located at 28 
State street. 


William H. Flanders of Tillinghast & Flanders, Boston, agents of 
the Potomac Fire Insurance Company of Washington, has been 
elected a director of that company. 


The State elections in Massachusetts the past week eliminated 
several members of the Great and General Court, whose only claim 
to distinction last- year was based on their authorship of “freak” in- 
surance bills. The insurance fraternity may well congratulate itself 
upon the election as Attorney-General of a man of such marked 
ability as Hon. Herbert Parker. To the regret of his many friends, 
Osborne Howes, secretary of the Boston Board of Fire Under- 
writers, will not grace the historic halls of Beacon Hill, the inevitable 
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result of running on the Democratic ticket in such a strong Re- 
publican district as Brookline. 

Saturday, the 9th inst., was the twenty-ninth anniversary of the 
great Boston fire of 1872, which entailed a loss of $75,000,000 and 
caused the suspension of many insurance companies. 

The National Union Fire of Pittsburg has been admitted to Massa- 
chusetts, and it will be represented by Frank Gair Macomber. 


It is probable that a bill will be introduced at the coming session of 
the legislature to revise the law relative to the appointment of in- 
surance brokers, prohibiting persons engaged in any other lines of 
business from securing licenses. 

The town of Attleboro recently refused to make good to the 
Traders Insurance Company of Chicago a loss occasioned by a spark 
from the town’s steam roller. 

The daily papers of Boston the past week reported several losses 
from fires set by painters’ tofches. The only efficient way of dealing 
with this abuse is for the insurance companies to be so rigid with 
propertyowners in the enforcement of the recent regulations govern- 
ing the use of painters’ torches that they will have to personally 
supervise the painters, assuming the entire responsibility. 


Life and Casualty Notes. 

On January 1 George K. Sargent, superintendent of agencies in the 
office of Hopkins, Keep & Hopkins, Eastern Massachusetts man- 
agers of the Mutual Life, will assume the position of superintendent 
of agencies for the company in the district embracing Suffolk and 
Essex counties. 

A recent visitor to Boston was Superintendent of Agencies San- 
born of the Security Mutual Life of Binghamton, N. Y. 


Mrs. Mary G. Hall, agent in Lowell of the Equitable Life, will ad- 
dress the students of Mt. Holyoke Female College on the subject of 
“Life Insurance as an Investment and a Business for Women,” on 
Friday, this week. 


THE SOUTHERN FIELD. 

The self-insurance scheme instituted by the State of South Caro- 
lina has developed many disconcerting complications in practical ap- 
plication, though it has not as yet progressed beyond the guide posts 
of the policies under which the properties were previously covered. 
Notwithstanding the admitted doubt of its safety by State officials, 
this policy of the State has been made to stand godfather for numer- 
ous cheap mutuals, which are sure to cause grief to the trusting and 
corresponding emolument to the promoters. Insurance interests are 
well in hand here, and the South-Eastern Tariff Association can cer- 
tainly gain recognition and restoration of privileges whenever it is 
deemed fit, though it may be found expedient to postpone reinstate- 
ment until next year. In Mississippi a movement toward reinstate- 
ment and relief from the present exactions is already well under way. 
Governor Longino will indorse and recommend to the legislature the 
schedule of regulations and taxes suggested by State Auditor Cole, 
and its adoption is assured. This schedule proposes the establish- 
ment of a separate Department of Insurance under the administration 
of an Insurance Commissioner, and practically conforms in detail to 
the sensible and satisfactory regulations now in force in the State of 
North Carolina. 

A zealous member of the Georgia legislature wishes to increase the 
insurance tax from one to two and one-half per cent of the gross 
premiums received. As a sop to hold the favor of resident agents he 
proposes to exempt local agents from the tax of $10 now exacted. 
Out of the profits on business written in Georgia, or in the hope of 
such profit, the tax upon the business must be paid. The profit does 
not amount to ordinary interest rate now, and daily the future hope 
goes glimmering. The hope of establishing adequate rates is all that 
now maintains many fire insurance companies in the State. 


The city authorities at Houston, Tex., refuse to accept settlement 
for the City Hall loss under the provision that the onus be put upon 
the water company by suit by the city, and the companies refuse to 
It appears from this that the companies are not 


settle otherwise. 
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willing to accept the conclusions expressed by the special committee 
from the Fire Prevention Association, which placed the blame upon 
the city fire department instead of the waterworks company. 
Insurance Commissioner Young of North Carolina has secured the 
incarceration of a “fly-by-night” agent who has been soliciting busi- 
ness for unauthorized companies and in an irregular manner in that 
State. The man was known as Dr. Hassell, with varying initials. 


By agreement between the Insurance Department of Tennessee 
and the Mutual Reserve Fund Life Association, the charges against 
the company in that State will be left to the adjudication of the State 
courts by decision in the case of D. A. Carpenter vs. the Mutual Re- 
serve at Knoxville. 

A rather expensive, but effective, educational demonstration was 
presented to the public by the burning of the new Lyceum Theater 
at Atlanta on Wednesday, November 6. The primary cause of the 
conflagration was the falling of a huge street display sign, which had 
been erected a short time before across the public way in front of the 
theater. The heavy steel frame of the sign, which hung above and 
across all telephone and trolley wires on the street, had been sup- 
ported at the ends upon light scaffolding, which gave way under the 
extra weight of two electricians working upon the sign, and pre- 
cipitated the frame down upon the wires strung below. The 500-volt 
current from the trolley wire was conducted by the sign frame into 
the metal roof of the building, and in the course of an hour caused the 
ignition of some framework in the roof. The blaze brought out the 
fire department, which quickly extinguished it. The fire chief then 
requested that an inspection of the building be made by A. M. 
Schoen, electrical expert of the South-Eastern Tariff Association, 
and meantime withdrew himself with all apparatus. While Mr. Schoen 
was in the act of inspecting the building the trolley current from the 
sign frame was transmitted to the lighting wires, and immediately 
caused the blowing of the fuse on the main supply to the building. 
The 500-volt current continued to arc steadily across the fuse space, 
which was for a 110-volt circuit, and set fire to the framework of the 
roof adjacent to the fuse block, which was not enclosed or covered. 


NOTES FROSF PHILADELPHIA. 

In an interview given to a reporter for the Philadelphia Public 
Ledger, Herbert Wilmerding, secretary of the Philadelphia Fire 
Underwriters Association, speaking of the recent fire horror at 
Twelfth and Market streets, says: 


The building was not what we would have called a good building. 
The moral taught by this fire is that in such buildings the amount of 
wood sheathing and wood elevator shafts should be reduced, sprink- 
lers should be placed in long, dark basements, and that the height of 
buildings not of brick and iron construction be reduced; add to these 
defects the fact that a building that is filled with furniture is at best 
a bad one, from the insurance man’s standpoint, as the stock is quick 
burning, and we have all that is needed to account for exactly what 
happened at Hunt, Wilkinson & Company’s store. The underwriters 
have felt for some time that something must be done to stop that 
kind of construction, and for that reason they recently introduced 
such new schedules for rating mercantile buildings as would point out 
to the owners and tenants those special features of construction that 
are condemned as dangerous in the hope that they would try to rec- 
tify defects, both for the sake of getting a lower rate of insurance 
and for self-protection. This building was eight stories high. Owing 
to the difficulty in fighting fires above the fifth story we have held 
that the average building should not be more than five stories high: 
under the schedule this building would, therefore. have to pay an 
extra charge of forty cents per 100 for height. The importance of 
that. factor in fixing rates is shown by the fact that until two or three 
engines were coupled at this fire it was impossible to raise a stream 
above the third or fourth story. Another defect in this building was a 
stairway enclosed in wood, for which a charge is also made, and a 
principal defect was the elevator shafts, of which there. were two lined 
with wood, and that wood was oiled to give it a good appearance on 
the outside. They were practically two oiled wooden chimneys, 118 
feet high, extending from the basement to the top floor, and you can 
readily understand what an element of danger they constituted. Then, 
to add to the facilities afforded the flames, there were in this building 
wood-sheathed ceilings. A fire may start in the basement of such a 
place near the center, and may continue some time before it is dis- 
covered, and when discovered is usually inaccessible to the fire de- 
partment; but we have found that sprinklers will control it. 

The law to-day will not, as I read it, prevent the use of wood for 
elevator sheathing. While it may not be possible to make regulations 
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to-day that will compel the tearing out of wood in buildings already 
erected, it certainly is possible to compel the covering of wood 
sheathing with metal. 

The floral establishment of Thomas E. Henry, at 2225 German- 
town avenue, was miraculously saved from total destruction on Oc- 
tober 26 in a peculiar manner. During a cold snap an oil stove had 
been put up temporarily in the store, to be used until a furnace fire 
was necessary. This stove, in some unknown manner, upset, the oil 
ran out on the floor and took fire, and in a minute the place was 
ablaze. Mr. Henry and family were at breakfast in blissful ignorance 
of this fact. The fire raged on, increasing in intensity, until the flames 
touched a large tank containing 300 gold fish. There was a crackle 
of glass, and in an instant one side gave way, and the floor, counters 
and fixtures were deluged with the thousand pounds of water the tank 
contained. Mr. Henry was alarmed by the splash of water, and hurry- 
ing to the store found that although the serious part of the fire had 
been extinguished, sort of automatically, the ceiling was still ablaze, 
but that too was soon extinguished. The fish were quickly gathered 
up and put in another tank, apparently none the worse for their novel 
experience. 

After an unusually trying campaign, Insurance Commissioner Israel 
W. Durham of this State, who is the Republican leader of Philadel- 
phia, accompanied by his friend, Harbor Master Klenmer, left on 
Thursday last for a brief rest in the pines at Lakewood, N. J. They 
will return the latter part of this week. 

Special Agent Walter J. Snyder of the Imperial, who so nearly 
succumbed to an attack of typhoid fever several weeks ago, has now 
recovered sufficiently to be at his office a short time each day. 

It is said that a new use was found last week for the members of 
our very efficient fire department. During the heated political cam- 
paign it is reported that a number of them performed the duties of 
letter carriers, by. delivering letters addressed to a large number of 
citizens, setting forth the virtues of the present administration and 
the nominees to be voted for. It is wondered what would have been 
the result had a serious fire occurred during that time. 


It is reported that the Girard Fire and Marine will not appoint a 
successor to G. W. McNear & Co., formerly agents at San Francisco. 


Life and Casualty Notes, 

Joseph S. Chahoon, president of the United States Plate Glass 
Company of this city, died from heart failure on the 3d inst. Mr. 
Chahoon spent the earlier years of his life in Wilkesbarre, where he 
was born, coming to Philadelphia in 1869, where he soon attained 
promience in financial circles. He was also vice-president of the 
West End Trust Company, and treasurer of St. Luke’s Methodist 
Hospital. 

I. Layton Register of the Equitable has recovered from the attack 
of pleurisy irom which he was suffering, and is about again looking 
none the worse for his short confinement to the house. 

On November 5 Colonel Noah A. Plympton, of Plympton & Bunt- 
ing, Boston agents of the Penn Mutual Life, tendered to a number 
of associates a dinner to celebrate the rounding out of twenty-one 
years of continuous service in the employ of that company. The 
gathering was held in parlor C of the Continental Hotel, and a fea- 
ture of the occasion was the presentation to the Colonel of a hand- 
some loving cup, the gift of his many friends, in an address delivered 
by Henry C. Lippincott, manager of agencies for the Penn Mutual. 





LIFE INSURANCE TOPICS. 

It has long been recognized that.life insurance is capable of being 
adapted to the varying needs not only of the person insured, but also 
of the beneficiary. Under present conditions a policyholder has a 
variety of options in settlement of his contract, should he outlive a 
specified period, and the beneficiary, in event of death, can also have 
payment made in a variety of ways. One of the latest developments 
along this line is a contract put forth by the Provident Savings, which 
it calls a “Combined Assurance and Debenture Bond.” This contract 
is issued in amounts of $1000, $3000 and $5000. It provides that in 
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the event of the death of the policyholder, the beneficiary shall re 
ceive one-third the amount at once, one-third in twenty annual i: 
stalments, and the remaining one-third at the end of twenty year: 
The policy is issued on the ordinary life, non-participating plan, an‘ 


consequently at a very low rate. Thus a policy for $3000, issued «' 
age thirty-five, costs $52.29 per annum, and provides for the paymen 
of $1000 at death, twenty annual instalments of $50 each, and anothe: 
$1000 with the final instalment. The beneficiary also has the privileg: 
of taking the continuous instalment feature in lieu of the benefit 
mentioned above. The contract is indisputable after two years, and 
non-forfeitable from the start, extended insurance being granted afte: 
one year, paid-up values after two years, and cash values after thre: 
years. Agents of the society will, no doubt, find this an easy selling 
contract. 
* * * 

In filing annual statements for 1900 the life insurance companies 
were required, for the first time, to specify the amounts received for 
single premium policies. Twenty-four companies reported single 
premiums received during the year amounting to $1,309,123, a figur: 
which is, perhaps, somewhat astonishing, in view of the rarity with 
which agents present this form of investment. The companies rank 
in this particular as follows: Mutual of New York, $538,489; New 
York Life, $122,963; Phoenix Mutual, $104,341; Equitable of New 
York, $102,714; AEtna, $83,364; Northwestern Mutual, $75,163; Mu 
tual Benefit, $71,081; Penn Mutual, $35,811; Prudential, $30,833; Con 
necticut Mutual, $29,888; Massachusetts Mutual, $29,053; Union Cen 
tral, $26,343; Northwestern Life and Savings, $21,312; Germania. 
$8433; John Hancock, $6753; Manhattan, $4602; Berkshire, $4105: 
National of Vermont, $3879; State Mutual, $3592; Michigan Mutual. 
$3541; Home, $1324; Travelers, $586; Connecticut General, $563, and 
New England, $400. 

* * * 

The Northwestern Mutual Life has been getting credit for more 
new business written during the first nine months of the year than it 
ever thought of claiming, several contemporaries having mistaken the 
assets, which, on October 1, exceeded $148,c00,000, for the new busi- 
ness. The largest amount of new business written by the North- 
western in any one year, so far, is $76,257,159, and it is not probable 
that that figure was nearly doubled in nine months of 1901. 

* * * 

The sale of annuities by life insurance companies is rapidly assum- 
ing large proportions in the United States, and several agents are 
doing handsomely by making a specialty of this line. Only one com- 
pany, to our knowledge, issues a special rate book devoted to an- 
nuities, and from it we find that it will issue to men and women first 
immediate annuities; second, deferred annuities, payment being de- 
ferred for from one to thirty years, and which can be paid for either 
annually or by a single premium; third, joint life, and, last, survivor 
annuities for two men, two women or man and woman, the annuity 
being payable so long as either of the annuitants survives; fourth, 
survivorship annuity rates, the annuity on one life to commence on 
the death of another, which may be purchased either on the annual 
premium plan, or by a single premium. In the survivorship annuity 
form the person upon whose death the annuity commences must pass 
a medical examination before issue of the contract. An objection 
sometimes urged against annuities is that if the annuitant dies early 
there is a heavy loss to the estate, and a corresponding gain to the 
company. A contract which the National Life of Vermont has been 
pushing for some time past would seem to offset this objection. 
Thus, at age forty-five, in consideration of the payment of $1000 
down, the company agrees to pay $61.35 annually, and to return at 
death any portion of the $1000 not returned in the shape of an an- 
nuity. Of course, by this method the annuity is not so large as by 
the old form, but there is the satisfaction to the annuitant of knowing 
that he is sure to have his money’s full worth. 





—Canvassing for life insurance is an art, at least that is the opinion of those 
who have been long in the business. Agents unable to make headway in this 
line and those just starting out will find sound advice in the “Art of Canvass 
ing,” published by The Spectator Company. Send $1.50 for a copy. 
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CORRESPONDENCE. 
OHIO. 


[From OuR OWN CORRESPONDENT. ] 


Referee John Morrisey of the Equitable Debenture Company of Colum- 
bus, has held that non-resident debenture holders are not entitled to par- 
ticipate in the distribution of funds in the hands of the State Treasurer, 
placed there as a deposit for Ohio holders. He says that when the law 
was passed requiring outside companies to make a deposit of $100,000 be- 
fore they could begin business it was done solely for the protection of 
Ohio patrons. Those persons who do not live in the State will not re- 
ceive the benefit of the distribution, according to this holding. 

The committee on arbitration has recommended that the city of Spring- 
field issue $10,000 in bonds for the building of supplementary water- 
works. It will be remembered that there has been considerable trouble 
there over the fire protection for some time, and the insurance companies 
have made complaints in regard to it. 

The insurance on the Alma-Portland Cement Works at Wellston, which 
were destroyed by fire some time ago, is $69,500, and it is estimated that 
the loss will be about fifty per cent. The insurance was divided among 
tweny-seven companies. 

Assistant Attorney-General Todd has held, in an opinion to Superin- 
tendent Vorys, that under fhe existing laws the coinsurance and average 
clauses which apply on railroad cars and goods in transit may also be 
used in writing electric railway property and goods handled by them. 
Attorney-General Monnett, when in office, decided that this could not be 
done. 

The Ohio Fire Underwriters Association held its regular meeting at the 
Neil House, Columbus, last Tuesday evening, when several important 
matters were under discussion. 

The Bankers Surety Company of Cleveland was licensed by the depart- 
ment to begin business this week. The company has a capital stock of 
$500,000, and will start with a surplus of $100,000. Several agency con- 
nections have already been made, and the company starts with most 
excellent prospects. 

The Catholic Knights of Ohio have been granted a license to begin 
business in the State. They have been in operation for some time, but 
were not aware that they came under the law requiring that they should 
report to the Department. 

There is again some talk in regard to a new secretary for the Cin- 
cinnati local association, and it is expected that the committee appointed 
some time ago will report at the next meeting of the board. 

The trial of Mahlon H. Howard, charged by S. E. Ranney with embez- 
zlement, took place a few days ago, but was not completed, the lawyers 
agreeing to submit briefs for the consideration of the court. As yet they 
have not been filed. 

Carl D. Eldridge, who has been an agent of the New York Life for some 
time, has filed a petition in bankruptcy. It is said he is indebted to the 
company in the sum of $309. 

The State agency and farm department of the Home Insurance Company 
at Columbus have been moved from the Schultz building to the new 
Hayden building, on East Broad street. State Agent W. J. Wright sent 
out notices to that effect a few days ago. 

Columbus, November 9. oO. ME C. 








BIRMINGHAM, ALA. 
[From OuR OWN CORRESPONDENT.] 


The large amount of liability business now lying around loose in this 
section has caused the agents to get on a special hustle for the lines. As 
a consequence there has been some kicking on alleged unreasonable cut- 
ting of rates, some putting the price one hears below what it should be to 
make even a small profit. The new city hall, now pretty well up, had 
some $8000 of premiums, and the ten-story Woodward building which will 
be erected by John Griffith & Son of Chicago, under the supervision of 
Brown Brothers, real estate agents in this city, will have a big sum. The 
rate will be $13.50, with one-third off, and the structure is to cost some- 
thing like $300,000. It is said that most of the cutting is done by the local 
agents of the Frankfort, though Mr. Messer of that firm only laughed 
when told of the report, and said that would not hold water, as his firm 
was not only doing the bulk of the business, but doing it at a price at 
which they are making some money. 

Capt. John G. Smith, president of the Alabama State Underwriters 
Association, who has been sick a great deal this summer and who had the 
misfortune to lose his wife some weeks ago, is back at his desk again and 
is looking first-rate. To the query: ‘‘How are things over the State,’’ he 
replied: “I have heard of no trouble in any section, and am sure that 
so far as I know there is no cause for complaint.” It is understood that 
there is not a city, town or hamlet but has good business and is getting 
decent rates. 

The city of Birmingham has just placed $47,500 of new business, and 
there is a kick on the part of some of the agents on the divide. The risks 
are on the city hall and a couple of school buildings. It is said by some 
of the agents that the Birmingham Underwriters got much more than 
their share, and there is some complaint. 

The scheme of President Wilson of the Mississippi Fire Association 
to secure new business for his company is attracting considerable atten- 
tion. Mr. Wilson evolved the following bright idea: Agents and stock- 
holders of the Mississippi Association are to place the business they con- 
trol in excess of what the Mississippi can carry with any agent of old line 
companies who will agree to throw a like amount to the Mississippi. For 
instance, if a stockholder of the Mississippi had $8000 of business, and he 
could only place, say $5000 of it, in the Mississippi, he goes to the old 
line men and says: ‘Here is a neat little sum I can give to you if you 
will favor my company with an equal amount of business.”’ As there are 
some 600 stockholders of the Mississippi, it can quickly be seen how potent 
an argument this would be. 

The city of Huntsville may be an exception to the good conditions pre- 
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vailing in the State according to the statement of President Smith above. 
There has been trouble with incendiaries, and the State Insurance Com- 
missioner has been forced to appoint a commission to investigate the 
trouble. It is thought, however, that such fires will be fewer hereafter, 
because it seems that there is a good chance to land some one in jail. 

The city of Birmingham has put in a practically new fire alarm system 
of the Gamewell make, and now ranks along with the best in the South in 
the matter of this line of supply. 

Birmingham, Ala., November 8. 

SoOUTHRON. 





THE NORTHWEST. 


Harry R. Davis of St. Paul has been indicted by the grand jury for 
grand larceny in the first degree of funds belonging to the Travelers In- 
surance Company. He was admitted to bail in the sum of $1500. 

The self-styled insurance agents have been working in the country 
around Geddes, S. D., during the summer, and now a number of farmers 
are wondering how to escape paying bogus notes against them which 
range from $20 to $100: They supposed they were taking out hail in- 
surance. The notes presented are different in shape and size from the 
papers they signed, and they deny the signatures. A local attorney says 
the signatures are carbon copies. The farmers have pooled and employed 
counsel to resist the collection. 

Alice T. Mansfield of Minneapolis has sued a St. Paul fire insurance 
company to recover for the loss of her furniture by fire. The company 
charges that she took out the policy in an assumed name and that the 
insurance would never have been written had she asked for it in the name 
under which she usually went. The company further charges that the 
house was fired, and that the furniture in question was overvalued. 

The Minneapolis employees of the Prudential Insurance Company were 
given a banquet at the West Hotel November 2. There were about thirty 
in attendance. 

Charles H. Spencer, secretary of the defunct Minneapolis Fire and 
Marine Insurance Company, is under indictment for perjury in a report 
made as to the standing of the company. The alleged perjury consists in 
the statement of certain assets. The case was set for November 8, when 
another case against Mr. Spencer is also set. 

Minneapolis, November 9. 1 Ae ee 














COMMUNICATIONS. 


A Liability Manager’s View of The Spectator Tables. 
[lo THE EDITOR OF THE SPECTATOR.] 

‘“‘Liability’s’’ communication to you of November 2 is worthy of being 
followed up and discussed through the medium of your paper. With this 
object in view, I venture to express one or two remarks regarding the 
statements therein. 

The figures compiled by the Connecticut Insurance Department are 
certainly the most valuable of those of any State. It will be interesting. 
however, to see the effect of the legislation in the State of Michigan. 
which requires, for a period of five years, a reserve of forty per cent of all 
premiums, less the amount of losses actually paid. Until these figures are 
filed the Connecticut figures are the best that are obtainable, and appear 
to give effect to the increase and decrease of the losses, for the reason 
that each liability company adopts some continuous method of estimating 
their losses, and whether the basis of such methods be right or wrong 
the result, so long as the same is maintained from year to year, is likely 
to show consistent results. 

While the underwriting profit disclosed by THE SPECTATOR tables is 
smaller than the amount of capital risked in the business would justify. 
vet the remedy is in the hands of those managers who have the voice in 
maintaining rates. The action of those gentlemen is hard to explain, 
when, after sitting for days together deciding upon the rates at which the 
business can be safely conducted, their meetings are followed by a 
general departure in practice from the principles which they have 
solemnly and recently declared to be necessary in practice. If disaster 
overtakes any company it is due to a want of backbone among them- 
selves. Until the liability managers can be loyal to their principles and 
to each other it cannot be expected that the ‘‘rank and file’’ will be any 
better than their responsible heads. Yours very truly, 

Chicago, November 11, 1901, M. A. W. 








A Reply to Mr. Humphreys Regarding ‘‘ Twisting. ’’ 
[To THE EpDITOR OF THE SPECTATOR.] 


Having read the communication of D. Humphreys of Norfolk, Va., in 
ycur issue of October 24, in regard to “twisting,” in which he attempts 
to justify his actions by stating the case of a Toronto capitalist, who held 
policies in two different companies, taken at the same time, for the same 
amounts and at the same rates, I beg to give the other side of the question. 

I am not prepared to say that his statement is not true, but that it is 
unusual and exceptional goes without saying. The statement of Mr. 
Humphreys calls to my mind very vividly a case of “twisting,” in which 

very prominent and successful American business man, who was in- 
sured for $25,000 in one of the large American companies, on the ordinary 
life plan, with a twenty-year accumulation period, taken at forty, was 
induced by an agent of another company—presumably the same company 
which Mr. Humphreys represents—to discontinue payments on the afore- 
said policy and take a similar policy in the latter company, making the 
statement that, on account of the superior investments, etc., of the latter 
company, his share of surplus at the end of twenty years "would, in all 
probability, amount to something like $3000 more than it would on the 
former. poliey. 

The rate on the original policy was $805, while on the new or substt- 
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tuted policy it was $869, or about that. The difference in premiums being, 
in round numbers, $63 per annum, and as three premiums had already 
been paid on the first policy, the second policy will cost $63 for seventeen 
years more than the first policy, which, counting money worth six per 
cent, will equal $1884. Then the new policy will require twenty payments 
of $869 each, while the original policy required but seventeen payments 
more of $805 each, so that we have three payments of $869 each to be 
made on the new policy more than would have been required on the old 
one, which, at six per cent, equals $2932. The original policy would have 
matured three years earlier than the one substituted, and the cash value 
of same was then estimated at about $23,000, but for the sake of the illus- 
tration, and giving the ‘“‘twister”’ the benefit of the doubt, we will place 
it at $20,000. This sum would have been due three years sooner than the 
option on the substituted policy will mature, and placing this at interest 
for three years, at six per cent, it would earn $2820 before the second 
policy will ‘mature, so we have the following result: 





Difference in cost for seventeen yearsS..............-05- see ee eee eeeee $1884 
Three additional premiums on new policy.............eeeeeeeeeeeee 2932 
Use of cash value of old policy for three years..........-----sseeeee 3820 

Total value of old policy OVeEr NEW........ cece eee ceeeeeeceeces $8636 


So that the new or substituted policy must earn $8636 more than the 
original policy would have earned, to come out equal; besides, if the in- 
sured should happen to die within the last three years of the twenty-year 
period, under the new policy, his family would lose all the accumulations 
made under it, while he would have received his accumulations in cash 
on the original policy during his lifetime. 

Taken as a whole, “twisting’’ is, in my opinion, damnable, outrageous, 
unwarranted stealing. It is the germ that destroys the integrity and 
manhood of those engaged in it. It has made the name of life insurance 
odious in the minds of many of its former admirers. It has robbed count- 
less numbers of families of the protection which had been procured for 
their benefit. It has increased the cost of insurance on account of the 
extra effort which has been made necessary to keep a healthy volume of 
business on the books of the companies. The man who engages in the 
business of ‘‘twisting’’ should be declared an outlaw in the business of 
life insurance and accordingly driven out of it, and the company that will 
countenance such nefarious business is equally guilty with the agent who 
does the contemptible act, and no. amount of subterfuge will relieve the 
guilty ones of the odium which rightly attaches to the business. 

I know of but one company, the agents of which have been unanimous 
in the matter of ‘‘twisting,” and it is not necessary for me to name the 
company, for the reason that it is known of all men as a “twister,” and 
the arguments used by its agents the whole country over have been the 
same, i. e., “larger dividends.” It is also well known that the larger 
dividends- have not been sp much the result of superior investments as it 
has been a less liberal policy toward those who have been obliged to dis- 
continue payments of premiums, and now that the aforesaid company has 
embodied in its policies the thirty-day grace, extended insurance and 
cash loans, cash surrender values and reinstatement at any time within 
several years after lapse of the policy, it is not reasonable to presume 
that it will pay larger dividends than its competitors, especially when 
it is taken into consideration that interest rates are more nearly uniform 
throughout the country than they were a few years ago. 

So far as my observation goes, which covers a period of a score of years 
in the business, the ‘‘twister’’ has destroyed more business already on the 
books of good companies than he has ever placed on the books of the com- 
pany he represents. Mr. Humphreys’ parallels are far-fetched. A better 
parallel would be: Do you approve of a man going in the night and 
earrying away the fruit of another man’s labor? We make this sugges- 
tion for the reason that the ‘‘twister’’ has never been known to court the 
presence of a representative of the company whose policy he is trying to 
“twist” while he is making the effort. ANTI-TWISTER. 

Peoria, November 5. 





Improved Conditions at Monroe, La. 
[To THE EDITOR oF THE SPECTATOR.] 


You have been misinformed in regard to the conditions. existing in 
Monroe, as explained in your article of October 31 issue. 

If you will ask any of the New York companies doing business in 
Monroe, you will find that they are now receiving, and have received 
since the ist of October, an increased rate-of fifty cents on all mercantile 
property. This increase was put through without any objection what- 
ever by the agents or propertyholders. 

We might also state to you that the rate on the Planters Compress, 
where, perhaps, $1,000,000 worth of cotton is stored, has been increased 
from one and one-half per cent to two and one-half per cent. 

Trusting the above information will be of benefit to the people that have 
been misinformed, I am, R. SPEED. 

Monroe, La., November 2, 1901. 





The Union Surety and Guaranty Company has been admitted to the 
States of Delaware and Iowa. Iowa will be included in the Western de- 
partment, under the management of Montgomery & Funkhouser, Chicago. 
The company has placed its registered mail guarantee with over 500 
banking institutions, and is preparing a canvass to place it with every 
bank in the field of its operations. This guarantee is a new feature of the 
surety business, having formerly been done by foreign marine companies, 
and largely underground. In addition to managing the agency and 


claims department of the Union Surety and Guaranty Company, J. P. 
Steffner will do a brokerage business in surety bonds at 135 Broadway. 
Charles H. Maull, trust officer of the Sussex Trust and Banking Company, 
Lewes, Del., has been appointed general agent for that district. 
worth S. Forney has been appointed resident agent at Altoona, Pa. 


Ells- 


THE SPECTATOR 


.with headquarters at San Francisco. 
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CASUALTY INSURANCE. 


—yvV. A. M. Mortensen will be secretary of the newly organized Universal 
Casualty Company of Milwaukee. 





—Etna Indemnity Company has 
Henry M. Nitzel as general agent. 


entered Maryland and appointed 


—The American Credit Indemnity Company of New York has appointed 
Emory A. Grant general agent at Pittsburg. 

R. H. Hutchinson, president of the National Sick and Benefit Associa- 
tion of Nashville, Tenn., died on the Ist inst. 


—Doyle & Wirthwine have been appointed managers at Cincinnati for 
the American Bonding and Trust Company of Baltimore. 


—During September inspectors of the Fidelity and Casualty Company 
made 8692 inspections as follows: Boilers, internal 1974, external 5012; 
elevators, 1706. 

—Fidelity and Casualty Company reports that embezzlements reported 
during the month of September amounted to $692,235. Insurance com- 
panies lost by defalcation $4600. 

—The examination of the Frankfort-American by Chief Examiner Van- 
derpoel of the New York Insurance Department shows for June 30 gross 
assets of $524,903, and a net surplus of $13,731. 

—The Continental Casualty Company of Chicago is closing a highly 
satisfactory year, according to President Bunker. He reports that busi- 
ness in all departments has exceeded his expectations. 

—Henry W. Washington, formerly general superintendent of the de- 
partment of guaranteed attorneys for the United States Fidelity and 
Guaranty Company of Baltimore, died in that city on the 2d inst. 

—At a meeting of the directors of the Travelers Insurance Company on 
Monday last the committee appointed to suggest names for the vacant 
offices requested permission to postpone their report until the December 


‘meeting. 


—The North American Accident of Chicago will make a gain of $70,000 
in premium receipts this year, which speaks for itself. In 1902 the com- 
pany will enter New Jersey, Kentucky, Michigan, Minnesota and West 
Virginia. 


—The Union Casualty and Surety Company of St. Louis has appointed 
William H. Robinson, formerly associated with John D. Biggert, general 
agent at Pittsburg. me will do a general insurance business at 237 
Fourth avenue. 


—Fidelity and Deposit Company of Baltimore is now fairly established 
at London, and has selected as its trustees for Great Britain, J. Pierpont 
Morgan, Jr., Clinton Edward Dawkins and Lord Revelstoke. The bankers 
are J. S. Morgan & Co. and Brown, Shipley & Co. 


—A leading casualty company wants to hear from a first-class accident 
man who can develop its business in this line by appointing agents and 
writing business himself. To the man who can fill the bill an excellent 
position is open. Address communications to ‘‘Accident,’ care of The 
Spectator Company. 


—United Traction and Electric Company of Providence, R. I., has 
inaugurated a system of life, health, accident insurance and pensions 
among its employees. The pensions begin at age seventy. For a premium 
of ten cents a week, for those who earn less than $9 weekly, a life in- 
surance of $500 and weekly indemnity of $4 per week is supplied. 


—Thomas R. Bannerman has been appointed general agent and resident 
manager of the Empire State Surety Company of Brooklyn for California, 
This company was organized last 
April, with a capital and surplus of $125,000. Its president is John G. 
Jenkins, and Edmund H. Driggs has just been elected vice-president to 
succeed Wayne W. Wilson, resigned. 


—The Union Surety Company of Indianapolis, which commenced busi- 
ness on October i, has a cash capital of $250,000, and the following 
officers: Hugh Dougherty, president; W. A. Guthrie, first vice-presi- 
dent; S. E. Rauh, second vice-president; Henry C. Paul, third vice-presi- 
dent; John F. Wild, treasurer; E. M. Johnson, secretary. Offices have 
been taken in the Stevenson building, Indianapolis. 

—The following notice is being sent out to attorneys from the general 
agency offices in Chicago of the Pacific Surety Company: ‘We will allow 
a discount of twenty per cent to attorneys bringing court bonds to us 
upon which premium is paid upon delivery of bonds. All court bonds 
written at this office and without delay. This company is acceptable 
in all State and Federal courts and public offices as sole surety.’ 

—Agents, adjusters and attorneys dealing with the growing business of 
liability insurance need to be thoroughly posted on the law of the subject. 
They should be able to define the liability of employers to employees and 
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the public; landlords to tenants and the public, and the liability of own- 
ers and users of elevators, horses and vehicles, etc. A valuable aid to a 
proper understanding of these points is the ‘‘Law of Liability,’ published 
by The Spectator Company, 95 William street, New York, at $5 per copy. 











NEWS OF THE WEEK. 


‘¢ Pink Slip’’ Advance in Pittsburg Rates. 
A VERY satisfactory arrangement for the readjustment of rates in 
burg was brought about by the committee appointed for that 
the Eastern Union. A flat ‘‘pink slip’’ advance of twenty cents on all 
buildings and contents in the congested district was finally decided upon. 


Pitts- 
purpose by 


Among the exceptions to this rule are buildings of steel construction, 
dwellings, small stores and dwellings, three-story buildings, and mer- 
cantile risks equipped with automatic sprinklers. This is not a perma- 


nent increase, but will continue until the new water supply is completed. 
It was also decided to permanently increase the basis rate throughout the 
entire territory of the board dn all the mercantile and special hazard 
schedules. On account of inconsistencies in charges for they 
will be readjusted. 


exposures, 


Fuel Oil May Drive Gommenabie from Galveston. 

As a result of the passage of an ordinance known as the ‘‘Kempner Sub- 
stitute,’ on Tuesday of last week, many fire insurance companies will 
probably withdraw from Galveston. This ordinance sanctions the use 
and handling of fuel oil in Galveston, and permits the handling over 
wharfs from barges. Tanks may be located anywhere when the capacity 
does not exceed eighty gallons. Those containing over eighty and not ex- 
ceeding fifteen thousand gallons can be located anywhere above grade, 
100 feet from any building; if partly underground, ten feet from any 
building. A tank may be placed under sidewalks, or alleys, if 
capacity is limited to 625 gallons. All power to approve or disapprove is 
vested in the city commissioners and chief of fire department. A 1,500,000- 
gallon tank is now in course of construction within the city limits by the 
Atchison, Topeka & Santa Fe Railroad Company. 


streets 





Uniformity in Fire Underwriting Practice. 
AN important conference was begun on Tuesday last in New York for the 
purpose of taking initiatory steps toward making fire underwriting prac- 
tices uniform throughout the country. It was attended by the following 


committee of the National Board of Fire Underwriters: F.C. Moore, J 


H. Washburn, H. W. Eaton, F. O. Affeld and E. O. Weeks, and by repre- 
sentatives of The Union, New England Exchange, South-Eastern Tariff 
Association, Underwriters Association of the Middle Department, Under- 


writers Association of New York State, the New York Fire Insurance 
Exchange and the Philadelphia, Boston and Chicago boards. E. F. Bed- 
dall, president of the Queen, was also present. Mr. Moore presided, and 


on Tuesday an able address was made by Mr. Affeld. As THE SPECTATOR 


goes to press there is every prospect of a fruitful meeting. 





Exsmination of the Mutual Benefit Life. 
DAVID PARKS FACKLER, as actuary for the New Jersey Insurance Depart- 
ment, has recently completed the periodical examination of the Mutual 
Benefit Life Insurance Company of Newark, N. J. Following are extracts 


from the report: 

The examination was made particularly as a test of the correctness of the com- 
pany’s annual statement filed at the beginning of this year, show its business 
for the year 1 and its condition on December 31, but the cash books for the 
previous four years—and other books as far as necessary—were critically in- 
spected, so as to cover the period since the last examination by your Depart- 
ment. Everything was found correct, as shown by the appended report of the 
keen and experienced auditor, to whom were entrusted the details of this branch 
of the work with my constant oversight. 

The records and personnel of the company indicate a perfectly straightforward 
administration solely in the interests of the policyholders—so liberal and accom- 
modating, indeed, as to require particular care by the examiners in the investi- 

gation of special cases. 

The items of “ledger assets” were found exactly in accordance w ith the books, 
except in one respect, viz., A appeared that the premium notes (over $4, 500,000) 
had been overstated by $120. The “non-ledger assets” are of such a character 
that it was impracticable for 3 company to ascertain their exact amount within 
the short time allowed for filing the annual statement. It was found that the 
company had understated the “interest due” on mortgages by $10, and the 

‘interest accrued” by $861.34. The “deferred premiums” and *‘ “unpaid, premiums” 
accounts involved many myriads of items, and after finding, by labori ous investi 
gation, that the balance of error was evidently small and probably would result 
in the company’s favor, it was decided to accept the company’s amounts as re- 
ported, both as to these latter items and also all the others, including those in 
which the company was found to have understated its credits. 

In the valuation of the policy liabilities the Massachusetts Insurance Depart- 
ment courteously agreed to co-operate and make such examination of the 
policy records as might be found necessary as a basis for an independent certifi- 
cate. Its valuation, when completed, was found to be practically the same as 
that already certified by your Department (the New Jersey exceeds the Massa- 
chusetts valuation by $2304, in a total of over $67,000,000). 

All items of liability that could be definitely ascertained and listed at the time of 
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filing the company’s report were found correct,and all the items that were not then 
definitely known were found to have been considerably overestimated. Thus the 
company charged itself with $225,000, as possibly due for deaths prior to January 
1, 1901, of which no proofs (nor even notices) had yet Po received, but on a 
careful inspection of the death claim register four months after that date, the 
total claims thus chargeable were found to be only $174,939, or over $50,000 less. 
« *€ x 

Mortgage loans on real estate constitute over one-half of the invested assets, 
and their general excellence was shown by the fact that on December 31 less than 
three hundredths of the mortgage interest was overdue and that the total amount 
of property still in the company’s hands—through all the forclosures during its 
entire history of over fifty-five years—is not quite seven per cent of its present 


mortgage loans. To test the matter more directly I selected the loans in 1895, 








amounting to $5,526,325, and, following their history down to June, 1901, found 
that only $134,000, or two and a half per cent, had been foreclosed in a period 
f over five years—quite long enough to disclose any weakness. The sales of 


oreclosure, so far as investigated, 
value in the property, 


f 


indicate that in general 
though the mortgagor may have 





perty taken under 
there was full intrins 
been weak financially. 

The appraisals of real estate owned by or mortgaged to the company were made 
by persons recommended by the Insurance Departments of the States where 
the property is located, except in one case where the State officials ignored the 
repeated requests of this Department and compelled me to visit the State and 
find suitable men. The real estate owned by the company as a whole is worth 
much more than tl 1e amount stated in its report, for, though the appraisals of 
properties taken under fo reclosure seem to indicate a slight disparity ($25,074), as 
compared with the book values, a conservative valuation of its office property, 
I ht for its own use, is entirely the other way, so that the company’s condition 
fairly be consi idered about $300,000 better than that shown in its annual 
tement; but as the purpose of the examination was s imply a general verification 
of its annual statement, I prefer to leave it as the company made it. 














Where [lills Have Too Much Business. 
Tue American Miller, referring to the fire hazard attending mills in very 
busy periods, said: 

The moral hazard of unprofitable establishments is well understood, 
but it seems that there is a distinct moral hazard connected with too much 
business. Not only do people get “‘slack’’ when business produces nothing 
but the “‘blues’’—they become lax about things when they are too busy. 
Mills that are running constantly and heavily are apt to be neglected in 
more than one particular. Not only does dust accumulate, but the ma- 
chinery receives insufficient attention. It is a fact that many mills are 
doing too much with too small a force to help. The result is inevitable. 
The things are neglected that can be deferred without interrupting the 
mill’s operation, and the mill’s condition is soon such as to invite fire, 
which is apparently the last thing people think about when they are 
busy. This state of affairs is not peculiar to Iowa, nor to this particular 
time. Nearly twenty years ago, during a period of remarkable activity, 
the number of mill fires was appalling. It was a clear case of too much 
business and too little help. This condition does not prevail in the whole 
trade very often, it is true, but individual mills have their spurts of 
activity, and their owners should not forget that while Satan is looking 
for idle hands the fire fiend is watching for busy ones. And for those 
who cannot, or may not, get additional help, we may suggest that an 
elevator for the employees is the best substitute. In fact, in most cases 
the elevator would be all that is needed to insure the proper care of the 

machinery, and the neglect of this by tired employees is the distinct fire 
hazard of too much business. 





Proposed Legislation. 


Georgia.—House bill No. 524 provides that all business in the State must be 
transacted through res sident agents, and forbids the latter paying any commission 
to non-residents or to persons not licensed as agents. House bill No. 547 
would amend the present law relating to the organization of insurance companies, 
nd provide for the incorporation of stock mutual companies. A valued policy 
measure (House bill No. 128) was adversely reported, but the committee report 
failed of adoption. ‘the bill afterward passed its second reading. House bill No. 
494 exempts ain industrial insurance agents from a license tax; it passed 
its first and se id readings. A bill to increase the tax on premiums of all in- 
surance companies from one per cent to two and one-half per cent has been in- 



















troduced 
Later.—The valued policy bill has been defeated. 
MERE MENTION. 
Life Insurance Notes. 
—Oscar F. Burkhardt has been appointed agency director for the New York 


Life at Grand Rapids, Mich. 
Germania Life has entered North Carolina and appointed Robert B. Hall as 
manager, with offices at Raleigh. 
—An advertiser in another column asks the services of active personal life in- 
surance workers in a Southern State. 
—Twentieth Century Society of Norwalk, Ohio, is a new fraternal. 
A. Secord, secretary. 


G. Steele, 
president; F. 
National Aid Association of Topeka, Kan., has been absorbed by the Bankers 

Union of the World of Omaha, Neb. 

—From the Ist to the 22d of October the Travelers paid 894 accident claims 
for $40,600, and 31 claims on life policies for $41,650. 

—Christian Home Protectors of Chillicothe, Mo., is a new fraternal recently 
licensed. Allen Moore is president, and W. J. Gureby secretary. 

—Elmer E. Powell has been appointed general agent at Philadelphia for the 
Mutual Life of Kentucky, which company is making fine progress this year. 

—In the ten months ending with October the Western Pennsylvania agency of 
the Equitable under Edward A. Woods wrote $10,518,330 in new business, as 
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compared with $10,278,097 for the whole of 1900, which was the banner year of 
the agency. Wuring October alone the agency produced $1,078,150. 

—Foster & Bartow, managers for Maryland of the Sun Life of Canada, have 
dissolved partnership, and their contract with the company has been canceled. 

—Joseph Horwitz of Chicago, for the past four years executive special for the 
Union Mutual Life, has transferred his services to the Northwestern Mutual. 

—George Ketcham, owner of the famous trotter “Cresceus,” while in Baltimore 
recently was induced to sign an application for a $100,000 policy in the Provident 
Savings. 

—Albany agency of the Equitable Life, under Manager Frank A. McNamee, 
had a banquet recently at which Second Vice-President Gage E. Tarbell was the 
principal speaker. 

—Mutual Life of Kentucky is sending out a photograph showing the building of 
the company at Louisville as decorated for the Triennial Conclave of Knights 
Templars last August. 

—Pancoast Kidder of Topeka, State manager for the Mutual Life of New York, 
recently gave a banquet to his agents, and Prof. Wm. P. Stewart made one of his 
usual brilliant addresses. 

—Fraternal men in Iowa are agitating for a separate insrance department to 
supervise fraternals exclusively. At present the Insurance Department is a 
branch of the Auditor’s office. 

—The Illinois Life bids fair to close the year with $15,000,000 of new business. 
The assets now amount to about $800,000, and the company reports that its 
deposit feature is proving quite successful. 

—John M. Muldoon, formerly secretary of the American Insurance Union, a 
fraternal order of Columbus, Ohio, has been arrested charged with embezzling 
funds of the order to the amount of $1500. 

—The month of September proved the largest month the Bankers Life of 
Nebraska has ever shown in new business results, and October produced the 
largest month’s business since the company was organized, 

Equitable Life of Iowa has promoted Charles Schermerhorn of Springfield, 
Ill, to a special agency with supervisory powers. Charles G. Cole of Mason 
City, la, has been appointed district agent for the company. 

—In the October list of leading agents published by the Equitable Life, John 
S. Gaffney ranks No. 14 among those listed for personal work. Mr. Gaffney is 
evidently still able to keep up his old-time vigor as an active solicitor. 

—Security Mutual Life of Binghamton has secured the firm of William Bos- 
well & Son of Cincinnati as managers for Ohio, Kentucky and West Virginia. 
For the past eleven years this firm has represented the Provident Savings. 

—The first calendar for 1902 comes to our desk from the National Life of the 
United States of America, and has reference to the golf fad. This company re- 
cently paid a $20,000 claim to the heirs of Peter Lorillard, that gentleman having 
taken it out in 1873. 

—Linton Tedford, who is at present assistant manager for the Fidelity Mutual 
Life at Atlanta, Ga., will on January 1 remove to Los Angeles, Cal., and take 
charge of the company’s interests in Southern California, under Manager Rath- 
bun of San Francisco. 

—Newell C. Rathbun has been arrested at Louisville, Ky., charged with 
attempting to defraud the Metropolitan Life of $2000 by passing off the dead 
body of a companion as his own. Rathbun is also wanted by the military 
authorities as a deserter. 

—The National Life of the United States of America will close the year with 
between $7,000,000 and $8,000,000 of new business. Its new building in Chicago 
is making much progress, and will likely be enclosed by January 1. It will be 
insurance headquarters when opened next May. 

—Endowment Rank of Knights of Pythias made a gain in membership during 
October for the first time since its troubles began last summer. The member- 
ship on October 1 was 59,507 and 59,879 on November 1. The death claims are 
being cleared up, and it is hoped to show clean books by the first of the year. 

—Twenty per cent dividend has been allowed on claims against the defunct 
Covenant Mutual Life of Galesburg, Ill. The claims allowed amount to $175,000 
out of $630,000, and the present assets are $190,000, exclusive of the Canadian 
deposit of $43,000, which will be used solely for the benefit of Canadian policy- 
holders. 

—Baltimore Mutual Life and Annuity Company has agreed to deposit with 
the Maryland State Treasurer $100,000 by November 15, ard will then be licensed 
as an old line company. It has been working under the assessment laws, but 
the Baltimore Life Underwriters Association claims that it is writing old line 
policies. 

—C. A. Craig, Deputy Insurance Commissioner of Tennessee, is making an 
examination of the Southern Mutual Aid Association of Birmingham. A short 
time since the company offered a reward of $50 for the arrest of H. Lehman, 
who was arrested last week at Ensley City, and the reward was paid to the 
chief of police. The company is about to open up the States of Virginia and 
Arkansas. 

—Ex-Chief Justice W. S. Pryor and David Baird of Louisville have been re- 
tained by Attorney-General Breckinridge of Kentucky to assist in fighting 
the suits filed by thirty-five life insurance companies, asking an injunction to re- 
strain the State from colleeting franchise taxes. The amount involved is $600,000, 
and there is nearly as much more in the case of the 125 fire insurance companies 
operating in the State. 

—Joseph D. Sutton of Kansas City, Mo., died on the 3d inst. at the age of 
fifty-six. Mr. Sutton embarked in the life insurance business in 1877, and since 
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1879 has been connected with the Washington Life. In 1883 he was made genera! 
agent for the western half of Missouri, which position he held ‘at the time of his 
death. He was one of the founders of the Kansas City Life Underwriters Asso 
ciation and served a term as its president. A widow and two children surviy: 
him. 

—Charles B. Thompson, supreme finance keeper of the Supreme Tent, Knights 
of the Maccabees, a resident of Port Huron, has acknowledged that he is a 
defaulter to the extent of $57,000. The Fidelity and Deposit Company ot Balti 
more and the National Surety Company of New York will be called on to pay 
the loss incurred by the order, Mr. Thompson, who is a prominent vessel and 
tug owner, has been in charge of the funds of the order since its organization 
in 1883. 


Fire Insurance Notes. 

—A rate war is now on at Wellington, Kan. 

—McGourty & Shovlin is the name of a new agency firm at Wilkesbarre, Pa. 

—The New Hampshire Fire has appointed David Nelson agent at Cleveland, 
Ohio 

—James Grant, treasurer of the London Mutual Fire of London, Ont., died 
recently. 

—The Commercial of Indiana has refused to permit Auditor Hart examine into 
its affairs. 

—It is learned that rates have been declared off at Fort Scott, Kan., and 
Seward, Neb. 

—Rodney W. Moffett & Son of Springfield, Ohio, have been appointed agents 
for the Agricultural. 

—The Assurance Company of America of New York has been licensed to do 
business in Tennessee. 

—The installation of a full sprinkler system has been completed in the Grand 
Rapids Brush Company. 

—The Texas Farmers State Mutual is insolvent, and Benjamin O. Smith has 
been appointed receiver. 

—The Westchester Fire has appointed Pearce & Phillips general agents for 
the District of Columbia. 

—The Connecticut State Association of Local Fire Insurance Agents will hold 
its annual meeting next Thursday. 

—The Superintendent of Insurance of Missouri has licensed the State Fire oi 
Liverpool to operate in that State. 

—It is claimed that Insurance Superintendent Church of Kansas will not be 
a candidate for re-election next year. 

—Thomas Egleston, the Hartford’s general agent at Atlanta, Ga., has been 
nominated for the Georgia legislature. 

—C. C. Rothier, special agent in Ohio for the Orient, has sent in his resigna- 
tion, which will take effect January 1. 

—It is learned that the North American Inter-Insurers of New York will add 
to its subscribers and double its lines. 

—The Mutual Protective League Fire Insurance Association of Mississippi of 
Houston, Miss., is a sort of a fire fraternal. 

—The Tennessee Association of Local Fire Underwriters will hold its annual 
meeting on November 22 and 23 at Memphis. 

—The capital of the Northwestern Fire and Marine of Grand Forks, N. D., has, 
it is claimed, been increased from $100,000 to $200,000. 

—The postmaster at Concord, N. H., returns marked “unclaimed” a letter ad- 
dressed to the Inter-Ocean Fire Insurance Company. 

—It is learned that there will be no immediate increase in rates at Milwaukee. 
The Union will gradually apply its mercantile schedule. 

—A new surplus liner has been organized under the laws of West Virginia and 
is called the Peoples Insurance Company of Kenosha, Wis. 

—New Orleans underwriters have filed a protest against the enactment of an 
ordinance permitting the storage of fuel oil under sidewalks. 

—An ordinance similar to that passed at Galveston referring to the storage of 
fuel oil has been approved by the city council at New Orleans. 

—The Secretary of State of Louisiana has sent out the annual anti-compact 
affidavits, to be returned filled out on or before December 1, 1901. 

—A number of fire hydrants will be dispensed with in Indianapolis. The 
Board of Public Works of that city is planning to cut down expenses. 

—A scheme to create a separate Insurance Department, which will be run in- 
dependent of the State Auditoz’s department, is being agitated in Iowa. 

—It is said that an agency underwriter claims that the average rate on Western 
packing houses should be at least $2.25, whereas now it is not in excess of $1.10. 

—The National Board of Fire Underwriters has asked the authorities at Og- 
densburg, N. Y., to provide a central fire station and 500 feet of additional! 
fire hose. 

—The Attorney-General of Indiana has filed a suit against the Commercial of 
Indianapolis to compel that company to show why it should not submit to ex- 
amination. 

—The St. Paul Fire and Marine has preferred the charge of incendiarism 
against Alice T. Mansfield, who sued the company for loss on her furniture, 
which the company claims was not worth more than $25. It also claims that the 
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plaintiff did not sue under her right name, and that after the fire was extinguished 
a strong odor of kerosene was noticeable. 

—Charles A. Cummings of the firm of Cummings & Hatfield of Peoria, Ill., has 
been appointed specia: agent for Illinois, Indiana and Iowa for the Delaware and 
the Reliance. 

—On account of the improved conditions at Mayfield, Ky., many of the com- 
panies that recently withdrew are re-entering. The North British and Mercantile 
leads the van. 

—John J. Larew of Staunton, Va., president of the Augusta Mutual Fire In- 
surance Company, died recently while attending a meeting of the policyholders 
of his company. 

A reward of $250 has been offered by the National Board for the arrest and 
conviction of person or persons who set fire to the residence of N. C. Hunt of 
Harriman, Tenn. 

—John Glazier, a captain in the fire department of Indianapolis and inventor 
of the Glazier fire nozzle, will succeed Thomas Barrett as chief of the fire depart- 
ment for that city. is 

—The following is a summary of a recent examination of the Indianapolis Fire 
by the Illinois Department: Assets, $358,021; capital, $200,000; liabilities, $62,056, 
and surplus, $95,965. 

—Chief Lutz of Harrisburg has made a third appeal to the council for new 
hose, of which he says 8000 feet will be needed. His appeal is indorsed by the 
underwriters of that city. 

—Two former officials of the Policyholders National Union, J. T. Minehart and 
W. B. Walker, were on Tuesday held in bonds of $1000 each to answer charges 
preferred by J. L. Knoepfier. 

—George Blanchard of Manchester, N. H., has bought the agency of M. D. 
Allard of the same city. This new acquisition will make the Blanchard agency 
one of the strongest in that city. 

—President Moore of the Continental has drafted a new clause somewhat 
similar to the one adopted by the New England Insurance Exchange. It is 
called the “liability clause” by him. 

—H. H. Wells is now connected with the Western Adjustment and Inspection 
Company's Chicago office. He has resigned as special agent of the North 
British and Mercantile for the Northwest. 

—The Pennsylvania Fire has appointed L. J. Hubble special agent for Central 
and Southern Illinois and Indiana. He has resigned as special agent of the 
Hartford’s sub-agency business in Illinois. 

—It is thought that the Governor of Mississippi will recommend the creation 
of a new office, to be known as the Commissioner of Insurance; it is to be con- 
ducted on the lines sugested by Auditor Cole. 

—The business of the late Benjamin M. Weil will be continued as Benjamin M. 
Weil’s Sons & Co. The sons are Charles B. and Benjamin M., and the other 
partners are Herman Pfeil and Henry Peterson. 

—Auditor Coulter of Kentucky contends that where companies do not pay the 
tax on premiums the policyholders are liable, and he proposes to make them 
pay upon premiums paid to non-admitted companies. 


—The Philadelphia Underwriters has appointed J. M. Waller special agent 
for Virginia, Maryland and District of Columbia. He has resigned as special 
agent of the Greenwich for Virginia and North Carolina. 

—The incorporators of the American Telephone Mutual Fire Association of 
Toledo, Ohio, are: Ed. L. Barber, James S. Braily, I. G, Millard, Frank W. 
Wachter, T. E. Parkhurst, E. F. Seavelt, F. F. Graves and W. S. Daily. 


—J. C. Corbet, formerly assistant secretary of the Lancashire, and with that com- 
pany for seventeen years, has been appointed assistant to Manager G, H. Lermit 
f the Northern Assurance Company’s Western department, at Chicago. 


—Creditors of the Queen City Mutual Fire of Buffalo, N. Y., which has been in 
voluntary liquidation since 1898, were pleased to receive this week from Re- 
ceiver T. C. Becker checks for the full amounts of their claims, plus interest. 


—The following officers were elected at the annual meeting of the Fire Under- 
writers Club of Grand Rapids, Mich.: President, James Gallup; vice-president, 
Charles Grinnell; secretary, C. H. Winchester, and treasurer, A. J. Benjamin. 


—A number of companies have been operating in Kentucky without licenses. 
'he Insurance Commissioner has secured the names of many of their policy- 
holders, and action will be instituted to recover taxes in each case from the 
insured. 

—Commissioner Dearth will withdraw the charges against the Globe and 
Rutgers, and will permit that company to continue business when it has with- 
rawn all the obnoxious policies issued and substituted those meeting legal re- 
uirements. 

—The Policyholders National Union receiver’s report shows assets of $471 and 

ibilities of $2436. The outstanding book accounts, valued by the concern at 
‘2335, have been estimated by Receiver Augustus Newman of Chicago at $150, 

ith eash in bank of $46. 

-W. S. Warren, resident secretary of the Liverpool and London and Globe at 

hicago, says of Kansas City, Mo.: ‘You have a ten-story town with a two-story 

ater system.” In the event of an extensive fire these conditions would be 
ritical in the extreme. 


—The Western Assurance Company writes a fire policy in England which not 
nly covers ordinary fire losses, but, without extra charge, loss or damage by 
‘omestic boiler explosion, coal gas explosion (except in buildings in which gas is 
nade), lighting, and on “household goods while lying temporarily from home at 
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hotels, laundries, coast and country quarters; no notice of such temporary re- 
movals being required.” How would these innovations work in the United 
States? 

—The Auditor of Indiana is examining all the special charter fire insurance 
companies operating in Indiana, with the exception of the Indiana of Indianapolis, 
which yearly reports to the Insurance Department. The other companies are 
not compelled to report. 

—Benjamin L. Newman wants the courts to investigate the affairs of the 
Western of Aurora. He claims that a judgment he obtained against this com- 
pany is unsatisfied. It has since changed its name to the Western Fire, Marine 
and Plate Glass Company of Chicago. 

—In the case of Simeon F. Leonard vs. the Orient judgment was given at 
Chicago against the latter for the full amount. It is seen that in November, 
1899, a fire destroyed the seed store of the plaintiff. The Orient claimed that it 
was destroyed as a result of an explosion. 


—Secretary Holmes of the National Association of Local Fire Insurance 
Agents has sent circular letters to the presidents and executive committees of 
each of the State Associations, asking them to immediately ratify Article 4 of the 
by-laws, as amended. This relates to the supervision of proposed legislation. 

—A notice which reads in part as follows has been sent to companies by a 
branch of the Ohio Association of Local Fire Insurance Agents, at Sandusky, 
Ohio: “At a meeting of the Local Board of Fire Insurance Agents of this city, 
held on the 3ist day of October, 1901, Cochran’s advisory rates were unanimously 
adopted.” : 

—The Union Lloyds of Chicago is a new one. It is reported to be managed 
by the “Wisconsin Insurance Agency Company” of Kenosha, Wis., and its 
twenty underwriters include residents of Kenosha, Omaha, Milwaukee and 
Chicago. It is said that W. A. Lowell of Chicago is connected in some way with 
the scheme. 

—The fire chief of Kansas City claims that the eight-inch main in the east bot- 
toms is fed from a six-inch main running down Grand avenue. The former runs 
for a mile and a quarter after connecting with the six-inch main. At a fire in 
another locality the water pressure was so weak it could not reach the first story 
of a building. 

—The German of Freeport, Ill., has sent out circulars to its Southern agents, 
of which the following is a part: “* * * From this date (meaning Oct. 20) to 
the close of the year we desire you to charge thirty per cent commission on all 
increase of business over the business you did last year for the same 
period. * * *” 

—On account of the increase in rates at Lincoln, Neb., many of the large 
merchants are placing their expired policies with mutual companies. It is said 
as much as $200,000 has now gone to such companies, and unless rates are re- 
duced or something is done to head off this movement, the stock companies will 
lose a large number of risks. 

—A new Pittsburg insurance agency styled Negley & Clark has started 
business in that city. William L. Clark was formerly insurance manager of 
Black & Gloninger, and will add the business of that concern to that of D. C. 
Negley. This new firm will represent eleven of the leading fire insurance com- 
panies and two accident companies. 

—The following officers were elected at the seventh annual meeting of the 
Kentucky and Tennessee Board of Fire Underwriters: President, H. P. Bush 
of Louisville; vice-president, Frank G. Snyder of Louisville; executive com- 
mittee, E. W. Bentley, C. B. Rogers, V. J. L. Smith, S. B. Kennedy, J. W. 
Powell, J. Lucas and A. H. McAtee. 


—The Commercial of Wilmington has been contesting a case in court in Dela- 
ware. It seems that Weisman & Dunn sued this concern for $1186 as its pro- 
portion of loss under a $2500 policy which it carried on their mill. The company 
claimed that the premium was not paid to a duly authorized agent of the con- 
cern. Advices say the agent was a person by the name of Tillinghast, who was 
acting for Rothchild & Co. of Philadelphia, general agents. Judgment was 
given against the company. 

—The National Fire Lloyds of Chicago was the first organization to pay on 
the Hammond Company’s loss, and is in receipt of a testimonial letter from the 
firm. In fact, Farmer & Thompson report that they are discounting their losses 
right along. ‘Ihe following additional underwriters have been added to their 
other Lloyds, the Northwestern: Stephen C. Knight, David A. Thatcher, C. A. 
Barker, Samuel Simons, H. B. Schofield. The premium receipts of this office are 
now running about $400 per day. 

—Moore, Janes, Lyman & Herrick compose one of Chicago’s foremost fire 
agencies. The new firm dates from December 1, and will represent twelve 
companies, giving it probably the largest underwriting capacity in the city. 
The premiums of the consolidated firms will approximate $1,000,000, and each 
company represented will possess $1,000,000 or more of assets. The members 
composing the new firm have been in the business from twenty to thirty years 
in every case, and have merited their present large measure of success. 


—Texas seems to offer special attractions to ex-insurance men of the Pacific 
Northwest. When the Farmers and Merchants of San Antonio, Tex., was formed 
in 1899, C. M. Meeker, its general manager, was mentioned as “‘one of the 
founders of the Northwest Fire and Marine Insurance Company of Portland, 
Ore.” Both of these concerns have now passed away. By a singular coincidence 
it now appears that another former Oregonian, J. K. Elderkin, at one time 
secretary of the Farmers and Merchants of Albany, Ore., is enjoying the Texas 
climate while residing at Dallas. Incidentally, he is president of the new “First 
National Fire Insurance Company” of South McAlester, Ind. Ter., which is 
reported to have a “capital stock” of $100,000. J. W. Talkington and R. F. Cul- 
bertson, both of South McAlester, are respectively vice-president and secretary. 
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NEW YORK STOCK FIRE AND MARINE INSURANCE COMPANIES, 

















Name and Address. President. Secretary. 
4 For. Marine, Cot. Ex. Bldg.) in A; Wight. oviess. S. P. Weir. 
7 dy Aa of America, 45 William...| KR. C. Rathbone......) £2. 
British-American, 49 Cedar........... Silas P. Wood....... *| fc Tos. Mi Biggert. 
Caledonian-American, 25 Pine.......| H. Poat.....-.| McNeil. 
Citizens, 156 Broadway.........- “| A. Walton.... -| r. i Parker. 
Colonial, 45 Cedar..............-se0- Bi. Wise. .ccccoess E E. Hall. 
Commercial Union, 58 William.. A. H. Wray.......--9 C. J. Holman. 
Commonwealth, 41-43 Collabic.:....+| Cc. S. Bartow.........| E. . Perrin. 
Continental, 44 Cedar..........+-++-.| B. C, Moore..... = E. Lanning. 
Eagle, 42 Cedar........cessseeseeeeee David Rumsey .....| Edward Meinel. 
Empire City, 63 William............ | L. Murray, Jr.....-.. J. Burts. 
German-American, 35 Nassau........ | W. N. Kremer.. Chas. G. Smith. 
German-Alliance, 35 Nassau.......... A. A. Strohn........| Chas. G. Smith, 
Germania, 62 William............+--+ H. Schumann ......./ C. Ruykhaver. 
Globe & Rutgers, 76 William....... E. C. Jameson....-..; Lyman Candee. 
Greenwich, 161 Broadway........... | M. A. Stone...-....5| we ~ ard, Asst. 
Hamilton, 75 William................| D. D. Whitney...... | D. D. Leeds. 
Hanover, 34 Pine..........csscceeeee | Chas. A. Shaw....... | jos. McCord. 
| | Tlis. 
Home, 119 Broadway........+++-++++ J. H. Washburn.... WH. Ata 
Indemnity, 56 Pine........-..+-++++ J. Montgomery Hare.| J: pated bes 
International, 62 William.......... .-| H. Schumann........ | Gustav Kehr. 
Kings County, 45 William........... | Frank Lock ......-+- ! Christian Wolf. 
Lafayette, 43 Pine.........essseeseeee A. W. Adams... .... E. H. Betts. 
Liverpool & Lon. & Globe, 45 Wm. | H. di ee eee | G. W. Hoyt. 
Nassau (Brooklyn), 32 Pine......... Ww. ee Sea T. M. Harris 
National-Standard, <5 4 illiam...... Tour F. Freeman. Emil G. Pieper. 
New York Fire, 72 Wall............ A. Colson.eeeesseeee ss C. \. Hull. 
Niagara, 46 Cedar.........-+-..--+.++ Harold Herrick ..... | G. W. Dewey. 
North German 29 ee. ee \e C. Perger ...... saseaes | EK Harbers. 
North River, $4 William............ . E. Hutchins..... F. H. Crum. 
N. British & Mercantile, 76 William) MY *G. Richards....... J. F. Hastings. 
Northern, 62 William................ | Leander N. Lovell..| James Marshall. 
Pelican, 39: Gaberty...........000000- | A. D. Irving......... L. P. Bayard. 
Peter Cooper, Ninch st. & Third av. | M. J. Bonis......... Cc. Roselle. 
Phenix (Brooklyn), 45 Cedar........ = P. Sheldon....... Wm. A. Wright. 
ueen, 41-43 Cedar,..........+.++--+- F. Beddall......... 7” S. Bartow. 
tuyvesant, 19 Liberty............... e T. Rhoads, Jr.. E. a" 
United States, 46 seonsaiate bexceewneey | W. W. Underhiil... a. er Craf 
Victoria, INE. cccccccccvcccccccos| x. a ee ie STS Beddall. 
Westchester, 66 Wall.............---| G. Crawford..... | M. O. Brown. 
W’msburg City (B’klyn), 150 B’way.| M. & Driggs........ | F. H. Way. 


FOREIGN FIRE . INSURANCE COMPANIES. 


























Name and Address. | Manager. 
| 
Aachen & Munich Fire, 29 Liberty...............2-005 | Weed & Kennedy. 
Alliance, 29 Liberty........ retben peak ..| Weed & Kennedy. 
Atlas, 45 Wil nee Frank Lock. 
Baloise, 29 Liberty.....cccccscscccccssecsccccssessce ‘ ae & Kennedy. 
British America, 49 Cedar. iiekaeccesspaaceskenss ---| E. J. Knowles. 
Caledonian, 27 eR he oe 5, Sone, calc Bosse yeh C H. Post. 
Cologne Reinsurance, 35 2S REE RLS ROO C. S. Smith. 
Commercial Union, 68 William................ssesceeee | A. H. Wray. 
Hamburg-Bremen Fire, 22 Pine............-..00+0-e000] F. O. Affeld & H. 
Buchenberger. 
Imperial, 33 Pine...... Sep SARMEaAb hw EA bed sob vaKease ane ve T. D. Belfield. 
Law Union & Crown, 25 OS aati gai | Hall & Henshaw. 
Liverpool & London & see 45 William... »| 7 A abe Eaton. 
London Assurance, 44 Pine.................. -| Case. 
London & Lancashire, 57 William. aol A. re McIlwaine. 
Manchester, 49-51 Wall...............-. oa oe e S. A. Young. 
Munich Reinsurance, 346 Broadway... --| Carl Schreier. 
Netherlands Fire, 29 Liberty............... ..| Weed & Kennedy. 
North British & Mercantile, 76 Wiiliam............... | E. G. Richards. 
PIQUA, DO RURGsvcnscccovcccccccccscccssedsccvobooss «-| G._W. Babb. 
PIG AIRIOM, BO DIN. ccc ccccccscnscdccvcvescesieabs “a ze Montgomery Hare. 
Palatine, 58 William ...... owe] A. H. Wray. 
Phoenix, 39 « \anctindkteeaoeres A. D. Irving. 
Ree arr LE hae | Cecil F. Shallcross. 
oyal Si SIND onstevsécenso<isesnerdnanys | Robert Dickson. 
Salamandra, William........... > ‘ ange Willcox & Co. 
Skandia, PES ie aes bee . Shallcross. 
State Fire, 35 Pine............--000- o Fal "& Henshaw. 
Ms IE EUNR ce vevendreccdvcesrcccecccse coe} tJ - Guile. 
Sven, 89 Tiberty.....cogccccccres Veed & F Ramnedy. 
Thuringia, 100 William......... F. G, 
nion, RBG s a cvccgscsbesssecveccccosscss < a & Wsechew. 
Western, Toronto, 49 i vwiivenwexoeee Ba aes | E. J. Knowles. 
UNDERWRITERS’ “AGE NCIES. 
Name and Address. me Manager. 
German Alliance Ins. Assn., 35 Nassau............... i W. N. Kremer. 
New York Underwriters Agency, 100 William......... A. & J. H. Stoddart, 





| General Agents. 





STOCK FIRE INSURANCE COMPANIES LOCATED OUTSIDE OF 
NEW YORK. 


oo York Branch taste 


Name and Address. New York Manager. 


SER. SU UP EMIIR, «os cicdc d cad cccaG cee ee keve daSeeeecesee ds 
MD Cedar. son.0s% 


Scott, Alexander & Tal- 


bot. 
Agricultural, W. L, Perrin. 








American Central, 41-3 Pin [ — Deyo & Hil- 
iard. 

Boston, 33 Pine..... = ---| Baldwin & Fuller. 

Capital, 33 Pine ..... -+| Withers & Mills. 

Cisens (St, Lows), GE Wiliam... cic scctevccscccses Blagden & Stillman. 

GE 2 ET cc ccakabenagandbensecss scones vaccsccevie). J i.e 

Fire’ Ioemdaten of Philadelphia, 47 William.......... j: 4 McCay. 

eg Eee ee errr | . Brown. 

EERO AS, Oe NV IRM ses an gpvdge cade anced siseacessey Cp “Lasher. 

Insurance Company of North America, 53 William....! x Lockwood. 

AGRON, MR SIR cls cd dale ceciemwawe ns os ccrasecss péemesees sosdes Ackerman, Deyo & Hil- 
liard. 

Milwaukee Mechanics, 77 William.................+e000 T. Y. Brown. 

National of Hartford, 67 William... ..c.00.cccccccvee | Price & Brickelmaier. 

I NE is uy bbc bles Vin oicainc V.amuwnadus oases | W. B. Ogden. 


Chas. G. Smith. 
J. M. Whiton. 
T. Y. Brown. 


Pheenix (Hartford), 35 Nassau... 
Prussian National, 73 William... 
Rochester German, 77 William 








St. Paul Fire and Marine, 73 William...............-.. J. M. Whiton. 
Scottish Union and National, 41-3 Pine................ Ackerman, Deyo & Ili! 
liard. 
Western (Pittabura), 45 Cedars ci cescsccncse ese sveccves Daniel Prentice. 
MUTUAL MARINE INSURANCE COMPANY. 
Name and Address. | President. Secretary. 
Atlantic Mutual (Marine), 49 Wall..| A. A. Raven...... «--| J. H. Chapman. 





BRANCHES OF MARINE INSURANCE COMPANIES. 















Name and Address. | Manager. 
OR OO INE 6 gs oc eel Rid nnd baig hie Kieida Gi cke S de'e sions ; ag oa fo V.-Pres 
British & Foreign, Cotton aquaeeced Building....... L. A. Wight. 
General, 18 Exchange place............cccesccsssecsees Ye Sine Macon 
Ins. ‘Co. ‘of North’ America.68. Wall ...ccc.ccscccccosses ; Platt & Jeremiah. 
Indemnity Mutual, 16 Exchange MRS tuials och versks Higgins & Cox. 
London Assurance, Pie WTR Ses osvaws caine decsves Perey Chubb & Sons. 
Mannheim, 77 Beaver........... epubahaksee chy ned wens | Franz Herrmann. 
Meatlates WS WUMMIRIN <2 000. care csascncccssecesoocsoces porey. Chubb 
TRGUICE, TONG TERCREDGS i vince. wav ndsonoscees vocvee | ie Wight 
St. Paul Fire and Marine (Marine Branch), 65 Wall. H. McGee. 
i es gE a's sso dig Gwibiccein ohio phe Wes Visio ab hea se | Porar Chubb. 
standard, 16 Machange Pince, ......cisscessccsccsccoees: | Higgins & Cox. 
Switzerland General, 18 pieenge MEM as cas uensvae eal ertschmann. 
Thames & Mersey, [le TE Ra aerial aa apiaes Fowler. 
WISER, OE WEMEREIY KC eU vesetsivckceseecsveccsdncdsiavecsucs | Jones. & Whitlock. 

FIRE AND MARINE LLOYDS 
Name and Address. Attorneys. 
| 
RIN EE EM oe ca aa ude tis an Un eok sie cseek coke ceaus | Geo. A. Stanton. 
Great Western, 45 Cedar........csccsssececs wevebcesccngel Stanton & Van Sinderen. 
Individual Underwriters,* 54 Franklin................ | John R. Waters. 
Isthmus Lloyds, 46 Cedar................5--+++++2+20++| C. P. Hull, Jr. 
Lumber Underwriters at Mutual Lloyds, 66 Broadway.| F. W. Mattocks. 
DESMMUNETRT OTE, FE WOR cries cvccccnevccccscpccecececs femme tno 
RECPAUIR TC AVEO cc sdcborevecenccey suave sabe obese | ameson & Frelinghuysen 
New York & Boston, 52 William..........0..ss0000000. Burke & Brown. : 
New York F. Undrs. at N. Y. F. Lloyds, 49 Liberty.| W. J. Howey and J. W. 
| _ Patterson. 
New York Marine Underwriters,¢ 5 S. William.......| Chubb & Son. 
New York Reciprocal Underwriters,* 64 Franklin..... | —_ R. Waters. 
N. Am, Int. Insurers of the City of N. Y.,* 35 Nassau.| Benedict & Benedict. 
United States,t 16 Exchange Place.......sssecsesseee+-| Higgins & Cox. 
*Insures subscribers only. + Marine. 














et) 
en 





November 14, 1901] 


NEW YORK ACCIDENT AND MISCELLANEOUS INSURANCE 
COMPANIES (STOCK). 











Name and Address. President. Secretary. 





| 
American Cred. Ind., 309 B’way.....| S. M. Phelan........ E. M. Treat. 
American Surety, 100 Broadway....| Hy. D. Lyman...... | G. M. Sweney. 
Bond & Mortgage Guar., 146 Broad- 
= and 26 Court st., Brooklyn...| W. B. Isham........ | Frank Bailey. 
Fidelity & Casualty, 101 Cedar....... G. F. Seward........| R. J. Hillas. 







Frankfort-American, 100 William....| Paul Dumcke... F. G. Voss, V.-P 


German-American Real Estate Title 








Guar., 175 tas gy ee E. V. Loew... .| C. J. Obermayer. 
Great E. Cas. Ind., Broadway...| C. Van Cott.. ..| L. H. Fibel,V.P.&S. 
Lawyers Mortgage, 37 Liberty..... E. W. Coggeshall....| Kubert G. Hone 
Lawyers Surety, 32 Liberty........ ya eee | J. Rathbone. 
Lawyers Title, 37 Liberty.......... W. paerenes...| W. P. Dixon. 
Lloyds Plate Glass, 63 William......| W. T. Woods........ | C. E. W. Chambers. 
Met. Plate Glass, 45 Cedar.......... E. H. Winslow...... S. W. Burton. 
National Surety Co., 346 Broadway.| C. A. Dean.......... Ballard McCall. 
New Amsterdam, 76 William........ Wm. F. Moore....... Chas. T. Hopper. 
New York Plate Glass, 24 Pine....| M. Danziger......... | M. A. White. 
Preferred Accident, 290 Broadway..; P. C. Lounsbury....' K. C. Atwood. 
Title Guar. & Meme 146 Broadway.| C. H. Kelsey........ C. D. Burdick. 
United States Casua ys 141 B’way .| James W. Hinkley...) Edson S. Lott. 
¢ S. Guarantee, 111 Broadway..... . Rawlings.........| D. J. Tompkins. 

nion 


Surety & Guar., 135 B’way...| Arnold Marcus...... | J. J. Mason. 


BRANCH OFFICES OF MISCELLANEOUS STOCK COMPANIES. 


Name and Address. 





| Manager. 
ZEtna Life (Accident), 46 Cedar...............eeeeeeeee G. C. Sterling. ~ mm 
fina Indemnity, 76 William...............ee-seeeeeee beekman Hunt. 
American Bonding & Trust Co., 253 Broadway........ W. P. Flanders. 


City Trust, Safety Deposit & Surety, 160 Broadway..| J. A. Sullivan. 
Continental Casualty, MMuduicdess steccacccncecrade. Hughes & Langley. 
Employers Liability, 76 William.....................++ Edmund Dwight, Jr. 
Fidelity & Deposit, 35 Wall ..| H. B. Platt. 
Frankf’t M., A. & P. G. (No N.Y. business), 100 \Wm.}| £: G. Voss. 











General Accident of Perth, 76 William..............-+++} . S. Alden. | 

Guar. of No America, 1ll Broadway........... D. i Tompkins. 

Hartford Steam Boiler, 160 Broadway..............- ")!| T. H. Babcock 

London Guar. & Accident, 47 Cedar..........-....-++- F. J. Walters. 

Maryland Casualty, 76 William.................0.---e05 E. W. De Leon. 

National Indemnitv and Insurance, 62 William........ E. G. Snow. 

N. J. Plate Glass, 51 William................sseeeeeeees Shade & Cobb. 

Ocean Accident & Guar., 346 BeOS WY «oo cccccccccccce O. Ising. 

Pacific Mutual (Accident), 174 Broadway.............. E, F. Holmes. 

Standard Life and Accident, 141 Broadway............ C. A. Timewell. 

Travelers, 31 Nassau .....cccccceccscccccccccceecseesee: W..T. ~_— J. G. Bat- 
terson, Jr. 

Union Casualty & Surety, 80 William Deles Derniers & Cluff. 

U. S. Fidelity & Guaranty Co., 140 Broadway....... . Andrew Freedman. 





NEW YORK LIFE INSURANCE COMPANIES. 





Name and Address. 
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NEW YORK BRANCH OFFICES, LIFE INSURANCE COMPANIES. 





Name and Address. 


















} Manager. 

| 
a OR AO sé ccdaidnenseses bk inkgiannasetndyaieblan Mowry & Patterson. 
Berkshire, 258 Brondwtipe. ccccciiccccccccccccscccceesese bs 7 tbteren. 
Canada: Eile, MB Cedelin 3) <0. cops sesisistiscivelcedécceces J. A. Bucknell. 
Connecticut Mutual, 115 Broadway..........ssessscees T. E. Lane. 
Fidelity Mutual, 220 Broadway...........scccccssessees S. M. Conger. 
Hartford Life, 189 Broadway.........cceccsccsccccciees Geo. D. Harrison. 
ohn Hancock, 28 Union Square.........sssssesesees -| G. R. Hill. 
ohn Hancock, Ssinery, Hspastment, St. Paul Bldg.| F. K. Kohler. 
Massachusetts Mutual, Ye ni G. S. Wight. 
Michigan ‘Mutual Life, 290 Broadway..,......e.eseeees ols Is Donald Pickard. 
Mutual Beriefit, 137 Broadway..........cceeecceccceeees i S. Goble. 
National of Vermont, 149 Broadway ......... F. Makley 
New England Mutual, St. Paul Building. a ty . Ryan. 
Northwestern Mutual, 1 Madison avenue D. Bristol. 
Pacific Mutual,.174 Broadway......... . i F. Holmes. 


Penn Mutual, 220 Broadway.. 
Penn Mutual, 171 Broadway.. 
Phoenix Mutual, 149 Broadway. 


ee Ezra DeForest. 
| J. A. Goulden & Son. 
Vm. C. Johnson. 


Provident Life & Trust, 149 Broadway ...... ....| R. 1, Murray. 
Prudential, Ord. Branch, 145-Broadway ................ | Wiliam ‘Dutcher. 
Prudential, Ord. Branch, 258 Broadway............-.+. | J. C. Ward. 
Security Mutual Life, 41 Park Row...............20e++ | Travis & Sanison. 
decurity Trust, St. James Building.................000- C. Kell. 
State Life, 13 Astor place ........ Rakbahnwscandsdeenstaet Herman Le Roy. 
State Mutual Life, St. Paul Building...............- «-| C. W. Anderson & Son. 
cradiors, 31 ns coceee ecreccseccceviccccescces . T. Mook. 

nion Central, DORM ccadeccaaaveuennéeouured W. A. Fricke, t. 
Union Mutual, 150 Nameu... Be SAE ORE PEO J. He = . 


NEW YORK ASSESSMENT LIFE COMPANIES. 








Name and Address. | President. Secretary. 
+|—s ‘ 
American Temperance, 253 B’way...| F. Delano ...... «esee| G. E. Godward. 
Empire Life, St. Paul Building... | E. L. Bissell......... G. W. Godward. 
Tfradesmens Life, 253 B’way........ Geo. Merrili .......: E. S. Johnson. 


Mutual Res. Fund, B’way & Duane.| F. A. Burnham...... C. W. Camp. 





ASSESSMENT ACCIDENT COMPANIES. 











Name and Address. . | President. | Secretary. 
——| 
| 
National Acc. Soc., 320 Broadway... | Cc. H. Webb ms | I. B 
N. Y. Casualty, 36 Nassau...........| A. B. Colvin aaal| 3 G, fa. 
Traders & Travelers, 93 Nassau....| .......sseeseess .--| H. Spratley. 
y--| J. J. Barnsdall iienaes C. R. Southwick. 


St. Lawrence Life, 2210 Broadwa | 


























| President. Secretary. aap aa Sees _ — 
Bankers, 31 Nassau.........+.sseeees| R. Morgati.....ccccee Chas. S, Gaubert. 
Equitable, 120 Broadway.........++++ | J. W. Alexander..... W. Alexander. 
es a: sewtvees | oe a a8 Waediseese e- ou F vonx: ses Onn, ee 

me, POAMWAY.....ceeeeeeenee |G. ixdgwekeKes . Gladwin. c : 
anhattan, 66 Broadway......-...-. HB. Stokes..-...--. J. H. Giff — NT ACCIDENT COS. 
+ ponte gg Madison avenue....| i > Feaeee Meaeee + B. en —-— 
t ASSAU.seeeeescceeeeceess | cCur | e ston 
New York, 346 Broadway........... i; A. Mc a aes Cc. C. Whitney. Name and Address. Manager. 
Provident Sa: $46 Broadway.... ) ag re . E. Stevens. 
United States, ‘Broadway........| G. H. Burford........ Alf. Wheelwright. : as 
Washington, 141 Broadway..........| W. A. Brewer, Jr....| G. H. Brewer. Commercial Mutual Accident, 621 Broadway........... | J. Jacobs. 
INDSTORM AND TORNADO INSURANCE, | Texas. 
1901. | " 
By Freprrick L. HoFrMAN, | Pr osperity. 


The Spectator Company has just issued in pamphlet form th: 
above work, which is a careful study of all the statistics an’ 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
of a company writing Tornado Insurance. 

Prices: 25 CENTS PER Copy; $12.00 PER HUNDRED. 
Address 
THE SPECTATOR COMPANY, 
g5 William Street, New York. 





Liberal Renewal Contract. 
Northwestern Mutual Life tns. Co. 








The above quartette of good things will each contribute 
to your future success if you contract with 


LEE & LEE, General Agents 
TEXAS 


DALLAS, = = = : — 





a ee 














THE SPECTATOR 





[Thursday 








Ligencp Wants. 


Higency Wants. 











LAND OF SUNSHINE. 
New Mexico, Arizona and El Paso District of Texas. 
FINEST CLIMATE KNOWN. 
Splendid Business Field. Rare Opportunities. Come West and Make 
Money. Immense Territory. Three Resident Agents and Two Spe- 
cials Wanted Immediately. Address at once, stating experience and 
references. 
THE EQUITABLE LIFE ASSURANCE SOCIETY of the UNITED STATES, 


WALTER N. PARKHURST, General Manager. ALBUQUERQUE, N. M. 
ANTED—BY THE EQUITABLE LIFE, TWO 


first-class producers. 
ships. 





To the right men, we offer District Manager- 


Address, 
RICKARDS & ELLIS, Managers, 
Helena, Montana. 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


. pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 


Addiess. 
HOWARD PERRIN, “Chronicle” Building, San Francisco. 








Insurance Lawyers. 
D. GARRETT COMPANY, 


sf 29 LipeRTY STREET, NEW YORK. 
INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1g01. 

In addition to the usual statistical and historical ¢ata concerning Fire, Marine 
and Casualty Companies, the 1901 edition contains Assets, Liabilities, Losses 
Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and Loss and Expense 
Ratios for five years; Dividend Rates for 24 years prior to 1899. General and Special 
Agents ; and short Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 


Actuarial, 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 


ite C. WRIGHT, 




















35 Nassau St., NEw York (Rooms 1404-5). 





Successor to EL1zur WRIGHT. 
CONSULTING ACTUARY. 

Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 
Telephone 2662 Main. 45 Mirx Street, Rooms 77-87, BOSTON, 
M's MENANDER DAWSON, 

CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 





Room 556. 
R E. FORSTER, 
e 


No. 11 Broadway, New York, N. Y. 





CONSULTING ACTUARY, 
1oo1 Chestnut St., PHILADELPHIA. 


EORGE MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Morngs, Iowa. . 








A RENEWAL CONTRACT WITH 
THE MUTUAL LIFE 





For Particulars Address 


HERBERT N. FELL, General Agent 
‘WILMINGTON, DELAWARE 





ANTED—HIGH-CLASS SOLICITOR AS SPECIAL 


representative of a State Manager. Duties will include collection of renewals on 


large policies. One having knowledge of Bankers’ Life Board work preferred. Liberal 
salary and commission. 


OLIVER L, BROWN COMPANY, 


; 26 Telephone Building, Newark, N. J. 
Call Mondays and Saturdays. 


a LOUISIANA, MEN WHO CAN 
show clean records as personal underwriters as Field Super- 
intendents, 





Salary and commission. 


GEORGE G. HYNSON, State Manager 
The Fidelity Mutual Life Insurance Company 
HENNEN BUILDING - - - - - NEW ORLEANS, LA, 
ANTED—TWO CITY AGENTS. FOR NEWARK. 


Salary or commission contract to the right parties. 





Communi- 


cations confidential. 
THOS. R. RAITT, State Manager for New Jersey, 


Sun Life Assurance Co., of Canada, 
Bonnell Bldg., 198 Market St., Newark, N. J. 


IFE INSURANCE AGENTS WANTED IN TEXAS 
to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cotton grow in the same field; where cattle in 
great herds graze on a “thousand hills’; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 

I take notes and make advances. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Reference, National Exchange Bank, Dallas, Texas, 

W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 








GENTS WANTED— CANADA LIFE ASSURANCE Co. 
Established 1847. 


Hon. Gro. A. Cox, President. Head Office, TORONTO, CANADA, 


Pennsylvania Branch, 
H. S. APP, Manager, 
710-713 Witherspoon Building, Philadelphia, 


ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

ot any of the company’s agencies. 100% increase in Ig0I over 1900. 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reYable party. Address with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you # For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 














WELL ESTABLISHED WESTERN LIFE INSUR- 

ance Company desires to engage active, reliable agents to 

represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 


Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 


